Mpunoxenue Ne§
PEITIAMEHT

o nODﬂaKe oCywecmenieHusl desmenbHOCmu Ha DbIHKE YEHHbLX 6V,Ma2 U CPDOYHOM DbIHKE, a mAaKatce JesImeNbHOCMU NO COCIKAM C 8UpmMyalbHblMu aKmueamu

Appendix 8
REGULATIONS

On the procedure for carrying out activities in the securities market and the derivatives market, as well as activity on transactions with virtual

JAEKJIAPALIMSA O PUCKAX
[Mognucanmem AoroBopa O MPUCOSIMHEHUH (Jalnee
Takke JloroBop) W/Miu HACTOAIICH NEKIapaluu
(mamee Taroke [lexmapamwsi) KIUEHT MOATBEPKIAET,
YTO OH O3HAKOMJIEH N0 3aKiodeHus JloroBopa co
BCEM NpPEACTaBIECHHOW B HacTosue Jlexnapauuu
nH(popMaIei 1 IpUHUMAET Ha ce0s BCe BO3MOYKHBIC
pUCKH, B TOM 4YHCIE TPSMO HE YKa3aHHbIE B
Hexmapanuu, CBsI3aHHBIE C  OCYIIECTBICHUEM
oreparvii Ha PUHAHCOBBIX PHIHKAX.

Lensro HACTOSIIEH Hexmapanuu  sBiAsieTCs
MPeIOCTaBICHUE NHBECTOPY MHPOPMAIH O PUCKAX,
CBS3aHHBIX C OCYIIECTBIEHHEM OIEpaluii Ha
(DMHAHCOBBIX PBIHKAX, U MPEAYIIPEXKICHHUE O
BO3MO’KHBIX IOTEPSX MPU OCYIIECTBICHUH ONepariuii
Ha (UHAHCOBBIX PHIHKAX.

Jlexknapanysi He HMeEeT CBOEH ILENBI0 3acCTaBHTh
WHBECTOpa OTKA3aThCs OT OCYIIECTBICHUS ONeparuii
Ha (UHAHCOBBIX pBHIHKAX, a MpHU3BaHa IIOMOYb
OLICHUTh PHUCKH DJTOT0 BHAA JAEATEIBHOCTH U
OTBETCTBEHHO

NOJAOWTH K  PELICHUIO
VWHBECTUIIMOHHON CTPaTETHH.
KnueHT oco3Haer, 4To MHBECTHPOBAHHE CPEACTB B
WHCTPYMEHTHI (PUHAHCOBOTO PHIHKA COMPSHKEHO C
OTIpE/IETICHHBIMU  PHCKaMM, OTBETCTBEHHOCTHh 3a
KOTOpbIE HE MOXKET ObITh Bo3soxkeHa Ha OcOO
«A3usa ®unanc ['pyn», Tak Kak OHM HaXxOASITCS BHE
pa3yMHOTO KOHTpoJiisi CTOpoH JloroBopa u ux
BO3MOXXHOCTH  NpPEIBUAETb W IPEJOTBPATHUTH
MOCIIEACTBHS TAKUX PUCKOB OTPAHHYEHBI. DTH PUCKH
CBSI3aHBl, B TOM 4YHCJIE C HECTaOWILHOCTHIO
MOJIMTHYECKOM M 3KOHOMHMYECKOM CHUTyalluu U
HECOBEPLICHCTBOM 3aKOHOAaTeNpHOM ©0a3pl. Ha
OCHOBaHHMH BHIIIEN3II0KEHHOTO, MHBECTOP IOKEH
CaMOCTOSITETHHO OIICHUBATH BO3MOKHOCTb
OCYIIECTBJIEHHS CBOMX HHBECTULMH, ITpu 3ToM OcOO
«Azus @unanc ['pym» Oyner mpunaratb MakCUMyM
YCWINH C TIEThI0 TOMOYb KIHEHTY COKPATUTh
BO3MOKHBIE PUCKH NPU MHBECTUPOBAHUM CPE/ICTBB
pamkax Jlorosopa.

IIpn BHeceHuM wH3MeHeHUH B TekcT [lexnapaunuw,
0OcO0

«Azus @unanc ['pyn» BnpaBe mHGOpPMHUPOBATH 00
stoM KineHToB, KOTOpBIE paHee ObIITN 03HAKOMIIEHBI
c mpeaplayuied pemakuuen Jlexnapanuu, myTem
packpeiTusi MHPOpManMKM Ha OQUUMATBLHOM caite
OcOO «A3zus @unanc I'pyn» B cetn MHTepHeT B
CIy4dae, €CIM TaKkoh cmocod WHGOPMUPOBAHUS
penycMoTpeH OpokepckuM J[oroBopoM iy KIMeHT
OBbLI 0 HEM YBEJOMIIEH HHBIM CIIOCOOOM.

Bompoca O  BbIOOpe

RISK DECLARATION

By signing the accession agreement (hereinafter
referred to as the Agreement) and/or this declaration
(hereinafter also the Declaration), the client
confirms that he is familiar with all the information
provided in this Declaration before the conclusion
of the Agreement and assumes all possible risks,
including those not directly indicated in
Declarations related to the implementation of
operations in the financial

markets.

The purpose of this Declaration is to provide the
investor with information about the risks associated
with the implementation of operations in the
financial markets, and warning about possible losses
in the performance of operations in the financial
markets.

The Declaration is not intended to force the investor
to refuse to carry out operations in the financial
markets, but is intended to help assess the risks of
this type of activity and take a responsible approach
to deciding on the choice of an investment strategy.

The Client is aware that investing funds in financial
market instruments is associated with certain risks,
the responsibility for which cannot be assigned to
Asia Finance Group LLC, since they are beyond the
reasonable control of the parties to the Agreement
and their ability to foresee and prevent the
consequences of such risks is limited. These risks
are associated, among other things, with the
instability of the political and economic situation
and the imperfection of the legislative framework.
Based on the foregoing, the investor must
independently assess the possibility of making his
investments, while Asia Finance Group LLC will
make every effort to help the client reduce possible
risks when investing funds under the Agreement.

When making changes to the text of the Declaration,
Asia Finance Group LLC has the right to inform the
Clients who were previously familiar with the
previous version of the Declaration, by disclosing
information on the official website of Asia Finance
Group LLC on the Internet, if such a method
informing is provided for by the brokerage
Agreement or the client was notified about it in
another way.

assets



Huxe mnpuBomaTcs KOHKPETHBIE BHJBI PHCKOB,
CIIMCOK KOTOPBIX HE SIBISIETCS MCUEPIBIBAIOIUM, HO
MTO3BOJISIET KIIMEHTY UMETh 00IIIee MpeACcTaBICHHE 00
OCHOBHBIX pPHCKAaX, C KOTOPHIMH OH MOXET
CTOJKHYTbCS TpU HWHBECTHPOBAHUHU CpEACTB B
WHCTPYMEHTbI (PMHAHCOBOTO PBHIHKA.

st nenent /lexnapanuu noa puckoM mnpu
OCYILIECTBIICHUY OTIepalliii Ha (PMHAHCOBBIX PHIHKAX

MOHUMAETCS BO3MOXKHOCTb  HACTYIUIEHUS  COOBITHS,
BJICKYIIIETO 3a COOOH MOTEepH IS KIMCHTA.

JelicTByromye pemakuuMy —JEKJIapalud O  pUCKaxX
JIOCTYIIHBl ~ JIIOOBIM ~ 3aWHTEPECOBAHHBIM  JIMIIAM  Ha

odurnmansHoM caiite OcOO «Azust @unanc ['pym» B cetu
WuTepHer.

Paznen 1 JEKJIAPALIUSA O PUCKAX,

CBSA3aHHBIX € COBepIIEHHEM omepamuii Ha

(pnHaHCOBOM pBIHKE

IoauTH4ecKuid PUCK - PUCK (PUHAHCOBBIX MOTEPH
co croponsl Kimenra bpokepa, cBs3aHHBIH C
U3MEHEHUEM MOJUTUIECKON CUTYyaluu B
Keipremckoit PecrryOnmke (n3meHeHne
MOJIMTUYECKOW CHCTEMBI, CMEHa OpraHOB BIIACTH,
W3MEHEHHUE TOJIMTHYECKOTO M/HIIH SKOHOMHYECKOTO
Kypca). Hanbonee pamukanbHble U3MEHEHHS MOTYT
IOPUBECTH K OTKa3y WJIM OTCPOYKE HCIIOIHEHHUS
SMHUTEHTAMU CBOHMX OO0S3aTENBCTB IO LEHHBIM
OymaraM, K  OTPaHHYEHHUIO  OIpEICJICHHbBIX
(Hampumep,  MHOCTPAaHHBIX)  WHBECTHIWHA, a
BO3MOXXHO H

K KOH(prcKanyum 1ub0 HalMOHATU3AlMKd UMYILECTBA
OTIpeJICJIEHHBIX KaTerOpUii HHBECTOPOB.
JKOHOMHUYECKU PUCK - PUCK (PMHAHCOBBIX OTEPh
co croponsl Knmenra bpokepa, CBsI3aHHBIM C
U3MEHEHHEM  DKOHOMHYECKOW  CHTyalluh B
Keipreizckoit  PecnyOnmuke.  JIroboit  y4acTHHK
npolecca WHBeCTHpoBaHMsA KimeHTOM cpeacTB B
WHCTpyMeHTBI  (PMHAHCOBOTO  pPBIHKA  MOJKET
0Ka3aTbCsl B CUTYAIINH, KOT/Ia B CUITY 9KOHOMUYECKUX
OPUYMH OH HE CMOXET HaJIeKalluM o0pa3oM
UCIIOJIHUTh CBOM 00s3aTENbCTBA, CBSI3aHHBIE C
obpareHrneM u 00CITy>KMBAaHUEM BBIITYCKOB IIEHHBIX
Oymar, WM HWHbBIE 0053aTeNIbCTBA, KOTOPBIE MOTYT
NOBIHATH Ha nipaBa Kimenra.

Puck pgelicTByolIero 3aKOHOAATEILCTBA U
3aKoHoOAaTeJbHbIX u3MeHenuni (IlpaBoBoii puck) -
PUCK MOTEPh OT BIOKEHUHM B HHCTpyMEHTHI
(MHAHCOBOTO pBIHKA, CBA3aHHBI C NPUMEHEHHEM
JIEHCTBYIOLIEr0  3aKOHOAATeNbcTBa  KBIpruizckoil
Pecmry6muxkw, MOSIBJIEHUEM HOBBIX u/um
U3MEHEHUEM CYIIECTBYIOIIUX 3aKOHOAATEIBHBIX H
HOpPMAaTUBHBIX aKTOB KeIpresckoit PecmyOnmkw.
IlpaBoBO#l pHCK BKIIOYAET TaKK€ BO3MOXKHOCTD
IOTEPh OT OTCYTCTBHS HOPMATHUBHO-IIPABOBBIX
aKTOB, PETYIHNPYIOLINX JIeATEIbHOCTD Ha

q)HHaHCOBBIX PBIHKaxX UJIN B KAKOM-
00 ceKTope (PMHAHCOBOI'O PHIHKA.

Below are specific types of risks, the list of which is
not exhaustive, but allows the client to have a general
idea of the main risks that he may face when investing
in financial market instruments.

For the purposes of the Declaration, risk when
performing operations in financial markets is
understood as the possibility of an event that entails losses
for the client.

The current versions of risk declarations are available to any
interested person on the official website of Asia Finance
Group LLC on the Internet.

Section 1 DECLARATION ON RISKS,
related to transactions in the financial market

Political risk - the risk of financial losses on the part
of the Broker's Client associated with changes in the
political situation in the Kyrgyz Republic (changes in
the political system, changes in authorities, changes
in the political and/or economic course). The most
radical changes may lead to the refusal or deferment
of the issuers from fulfilling their obligations under
securities, to the restriction of certain (for example,
foreign) investments, and possibly to the confiscation
or nationalization of the property of certain categories
of investors.

Economical risk - the risk of financial losses on the
part of the Broker's Client associated with changes in
the economic situation in the Kyrgyz Republic. Any
participant in the process of investing funds by the
Client in Financial Market Instruments may find
himself in a situation where, for economic reasons, he
will not be able to properly fulfill his obligations
related to the circulation and servicing of securities
issues, or other obligations that may affect the rights

of the Client.

Risk of current legislation and legislative changes
(Legal risk) - the risk of losses from investments in
Financial Market Instruments associated with the
application of the current legislation of the Kyrgyz
Republic, the emergence of new and / or changes in
existing legislative and regulatory acts of the Kyrgyz
Republic. Legal risk also includes the possibility of
losses from the absence of legal acts regulating
activity in the financial markets or in any sector of the
financial market.



Puck HajJoroBoro 3aKoOHOJATEJIbCTBA - pPHCK
(hMHAHCOBBIX MOTEPh cO cTopoHbl Kimnenra bpokepa,
CBSI3aHHBIM €  NPUMEHEHHEM  JIEUCTBYIOIETO
HaJIOTOBOTO 3aKOHO/IaTEeNIbCTBA Keiprezckoit
PecnyOnuxw, HU3MEHEHHEM CYILLIECTBYIOLIETO
HopsiiKa  HaJorooOJOXKeHWs — omepauuii  Ha
¢uHaHCOBBIX  phIHKax. KumeHT, sBIAIOmIMiACS
HepesuneHToM KP, 1omkeH y4WuThIBaTH pHCK,
CBA3AHHBIM C pAacTOPKEHUEM WM H3MEHEHUEM
MOANMKUCAHHBIX KsIprezckoit PecnyGmmkoit
MEXKIYHApOIHBIX COTTIAIIEHHN 00 n30exaHue
JBOWHOIO  HAJIOTOOOJOXKEHHUsS,  YTO  MOXKET
HeOJIaronpusATHO MOBIUATH Ha nosioskeHue KimenTa,
9bsl JESITEIBHOCTh MOJMNAAaia MoJ perylupoBaHUE
TaKOI'o COTJIallieHus1, U KOTOPBII UMeT Ha OCHOBaHUU
YKa3aHHOTO COIVIALICHUS KaKue-ITM0O HaJoroBbIe
JBTOTHI ¥ IPEUMYLIECTBA.

BanioTHbIi pUCK — 3TO PUCK YOBITKOB, KOTOPBIC
MOTYT BO3HUKHYTh BCJIEICTBHE HEOIArONpUsITHOTO
M3MEHEHUs KypCOB HHOCTPAHHBIX BaJIOT.

Co cTOpOHBI rocyaapcTBa Kypc KbIPIBI3CKOW BaJIFOTHI
KoHTposupyercs HaunonansueiM bankom KP mytem
BBEJICHUsI OIPAHMYEHUN IPENENIOB U3MEHEHMM Kypca
KBIPTBI3CKOW BaJIIOTHI, IIyTEM IMPOBEAEHHS BaTIOTHBIX
WHTEPBEHIMI Ha BaJIIOTHOM pPBIHKE, a TaKkKe IyTeM
WCIIOJIb30BaHUsl HMHBIX JOCTYMHBIX HarnumonansHOMY
banky KP mexann3mos.

3akoHomarenbctBo  KP  ycraHaBiamBaer — pexum
OCYIIECTBIICHUS BAJIOTHBIX OIEpaInii, KOHTPOJb, 3a
coOJrOICHNEM KOTOpOTO OCYIIIECTBIISIET

Hanmonanpaeii bank KP u ymomHoOModeHHBIE WM
KpeauTHble yupexxaeHus. [Ipu stom HauuoHanbHbIM
bank KP wumMeer mpaBo camMOCTOSTENbHO MEHSTh
MOPSIIOK  OCYIIECTBICHUS BAIIOTHBIX OIEpaIuii u

BbIIaBaTh ~ COOTBETCTBYIOIIME  pa3pelieHus  Ha
OCYILIECTBIICHHE TaKWX OMNEpaluii, Koraa 3TO
HEO00XOINMO.

V¥ KinenTa, B cilydae MpOBEICHHUS TOPTOBBIX ONepaIiuit
¢ OuUHAHCOBHIMU aKTHBAMH, MOXET BO3HUKHYTh
HEOOXOUMOCTh OCYILECTBISATh MPSIMbIE U OOpaTHbBIC
KOHBEPCHU BaIOT. WHBECTHUIIMH, OCYIIECTBIISAEMBIC
W/WITA OLICHUBAaEMble B MHOCTPAHHOW BAIIIOTE, PABHO
Kak ©  BaJIIOTHO-OOMEHHblE  (KOHBEPCHOHHEBIE)
omepanyy, MOTYT OBITb  IOJABEPKEHBI  PHUCKY
3HAYUTEIIbHBIX MEPEOLICHOK U U3MEHEHHIA, CBI3aHHBIX
C BBICOKMM YPOBHEM HWH(QUISIIMA B TOW WJIH WHOU
BaJIOTE W  BO3MOXHBIMH  HEOJIArONMPHUATHBIMH
M3MEHEHHUSIMH BaJIIOTHO-OOMEHHBIX KYPCOB.

B cBs3u ¢ yka3zanHbIM, y KiteHTa MOTYT BO3HUKHYTh
yOBITKH, pa3Mep KOTOPBIX HE OIPaHUYCH U HE MOXKET
OBITEH 710 KOHI[A OIIEHEH Ha MOMEHT 3aKJIIOYEHHUS
cooTBeTcTBYtomlel Chenku  BBHAY  OTCYTCTBHUSA
CBEJICHHI O IBUKCHUU BATFOTHO-OOMEHHBIX KYPCOB.

Tax law risk - the risk of financial losses on the part
of the Broker's Client associated with the application
of the current tax legislation of the Kyrgyz Republic,
changes in the existing procedure for taxation of
operations in the financial markets.

A Client who is a non-resident of the Kyrgyz
Republic must take into account the risk associated
with the termination or amendment of international
agreements signed by the Kyrgyz Republic on the
avoidance of double taxation, which may adversely
affect the position of the Client, whose activities
were subject to regulation of such an agreement, and
who had any tax benefits and advantages on the

basis of the said agreement.

Currency risk - is the risk of loss that may arise
from adverse changes in foreign exchange rates.

On the part of the state, the exchange rate of the
Kyrgyz currency is controlled by the National Bank
of the Kyrgyz Republic by introducing restrictions on
the limits of changes in the exchange rate of the
Kyrgyz currency, by conducting foreign exchange
interventions in the foreign exchange market, as well
as by using other mechanisms available to the
National Bank of the Kyrgyz Republic.

The legislation of the Kyrgyz Republic establishes
the regime for the implementation of foreign
exchange transactions, control over compliance with
which is carried out by the National Bank of the
Kyrgyz Republic and credit institutions authorized by
it. At the same time, the National Bank of the Kyrgyz
Republic has the right to independently change the
procedure for carrying out foreign exchange
transactions and issue appropriate permits for such
transactions when necessary.

The Client, in case of trading operations with
Financial Assets, may need to perform direct and
reverse currency conversions. Investments made
and/or valued in foreign currencies, as well as foreign
exchange (conversion) operations, may be subject to
the risk of significant revaluations and changes
associated with high inflation in a particular currency
and possible adverse changes in foreign exchange
rates.

In connection with the above, the Client may incur
losses, the amount of which is not limited and cannot
be fully estimated at the time of the conclusion of the
relevant Transaction due to the lack of information on
the movement of foreign exchange rates.



Puck penmarpumanum JeHeXKHBIX CPEACTB - PHCK
(hMHAHCOBBIX MOTEPb CO cTopoHbl Kinenrta Bpokepa,
CBSI3aHHBIM C penaTpuanyeid IeHEXHBIX CpEeJCTB
Knuenta bpokepa.

Penarpuanmsi O€HEXKHBIX CpPEACTB  HMHOCTPAHHBIX
MHBECTOPOB OCYIIECTBIISIETCS B HOpSTIKE,
MPEIYCMOTPEHHOM KBIPTBI3CKAM 3aKOHOJATETIbCTBOM,
HO HE CYLIECTBYET HUKAKMX TapaHTHi, 4yTo He OyIyT
BBE/ICHBI OTPAHMYCHMS JMOO 3ampeTsl Ha TakKylo
penarpuanuio, JIu00 OyIeT H3MEHEH IMOpSAIOK ee
OCYILIECTBJICHUSI. CnenctBuem yKa3aHHBIX
O00CTOATEIBCTB MOTYT CTaTh YOBITKM KimeHToB
Bpokepa, Ha KOTOPBIX 3TH OTPaHHYCHUS WIH 3aIPETHI
OyAyT pacnpoCTpaHsTHCS.

Puck uHppacTpykTypbl (UHAHCOBBIX PbLIHKOB -
PUCK (UHAHCOBBIX TOTEph CO CTOpoHBI KimeHTa
bpokepa, cBs3aHHBIH C HEJOCTATOYHO BBICOKUM
YpOBHEM Da3BUTHS HHQPPACTPYKTYpHl (HHHAHCOBBIX
PBIHKOB.

3aKOHOAATEIBCTBO Ksipreizckoit PecniyOmukm
MpeaycMaTprBaeT BO3MOXKHOCTh OOpallleHHsl LIEHHBIX
Oymar BOe3OKyMeHTapHOU (opMe, IpaBa Ha KOTOPHIE
(UKCUPYIOTCS B BUJE JIEKTPOHHOM 3allMCH Ha cYeTax
«JIEITIO» B memo3utapuu. [Ipu ocyIiecTBICHIN TOPTOB
B Toprosoii cucteme (TC) mepexonm mpaB Ha IIEHHBIC
Oymaru ¢dukcupyercst YIIOITHOMOYEHHBIM
JeToO3UTapueM. 3akKIOYeHHe CAEJIOK C IIeHHBIMH
OymaramMMm W pacueTbl [0 HHUM OCYIIECTBISIOTCS
Pa3IuYHBIMU NOJpa3JeIeHUIMHU TC u
YIOJTHOMOYEHHBIM Jerno3utapueM TC B COOTBETCTBUHU
c

MPeayCMOTPEHHBIMHUISA 3TOT0 poueaypamu. Kak u Bce
WHBIE CHUCTEMBI, TEXHHYECKHE CPEACTBA U CHCTEMBI,
WCTIONb3yeMble 17151 (prKcalyy npas Ha LEHHbIE Oymart,
JUIL 3aKJIIOYEHHUS! CAEIOK C LEeHHBIMH OymaraMu H
OCYILECTBJICHHUS] PacUYeTOB MO HUM, MOJIBEPKEHBI COOSIM
u ommOKam B pabore. Opranuzaium, yrnoJHOMOYCHHbIE
COOTBETCTBYIOIIMMH  PETYJUPYIOIIUMH  OpraHaMu
MPeOCTaBIsATh  YYacTHUKAM TOPrOB  JIOCTYI K
YKa3aHHBIM CHCTEMaM, COKPAILIAIOT B COOTBETCTBYIOIINX
JIOTOBOpax ¢ YYacTHHKAMH CBOIO OTBETCTBEHHOCTH IO
JaHHOMY BHJIYy pHCKa, mHodToMy KimeHT obnanaer
OTPaHMYEHHBIMH BO3MOXKHOCTSIMH 110 BO3MELICHUIO
YOBITKOB, BBI3BaHHBIX TAKMMHU O0CTOSITEIbCTBAMH.

Puck 0aHkKOBCKOW cHCTeMBI - PHCK (HUHAHCOBBIX
noTepb co cropoHsl Knuenra Bbpokepa, CBsI3aHHBIN C
HECBOEBPEMEHHBIM WCIIOJTHEHUEM u/vunm
HEUCIIOJHEHHEM IulaTexeld mo omepanusMm Kimenra
Bpokepa.

Pacuetrsr Ctopon Mexmy coOOH, a Takke C APYTUMH
Cy6’beKTaMI/I HpﬁBOOTHOIHGHPIﬁ, BO3HUKAIOLINEC B
pamMKax  HMCHONHEHUsA mosiokeHnd  CornameHus
ocymecTBistores  depe3 Pacuernyio Ilamary TC,
obcmyxxuBarormuie 6anku bpokepa m Kimenra, wHbIC
KpEAUTHBIE YUPEKICHMS, SBIAIOIIMECT DSJIEMEHTAMU
JEHE)KHBIX PAacUYETHBIX CHCTEM, aTakXke MOCPEICTBOM

Risk of repatriation of funds - the risk of financial
loss on the part of the Broker's Client associated with
the repatriation of funds of the Broker's Client.

The repatriation of foreign investors' funds is carried
out in the manner prescribed by Kyrgyz law, but
there are no guarantees that restrictions or
prohibitions on such repatriation will not be
introduced, or the procedure for its implementation
will be changed. The consequence of these
circumstances may be the losses of the Broker's
Clients, to whom these restrictions or prohibitions
will apply.

Financial market infrastructure risk - the risk of
financial losses on the part of the Broker's Client
associated with an insufficiently high level of
development of the financial markets’ infrastructure.
The legislation of the Kyrgyz Republic provides for
the possibility of circulation of securities in non-
documentary form, the rights to which are recorded
in the form of an electronic entry on the DEPO
accounts with the depository. When trading in the
Trading System (TS), the transfer of rights to
securities is recorded by an authorized depository.
The conclusion of transactions with securities and
settlements on them are carried out by various
divisions of the TS and the authorized depository of
the TS in accordance with the procedures provided
for this. Like all other systems, technical means and
systems used to fix rights to securities, to conclude
transactions with securities and carry out settlements
on them, are subject to failures and errors in
operation. Organizations authorized by the relevant
regulatory authorities to provide Trading Members
with access to these systems reduce their liability for
this type of risk in the relevant agreements with
Participants, therefore the Client has limited ability

to recover losses caused by such circumstances.

Banking system risk - the risk of financial losses on
the part of the Broker's Client associated with late
execution and/or non-execution of payments on the
operations of the Broker's Client.

Settlements of the Parties between themselves, as well
as with other subjects of legal relations arising within
the framework of the implementation of the
provisions of the Agreement, are carried out through
the Clearing House of the Customs Union, serving the
banks of the Broker and the Client, other credit
institutions that are elements of monetary settlement
systems, as well as through the settlement and



pacyeTHO - OMNEPAIMOHHBIX MOAPA3JACICHUN APYyrux
0aHKOB  TIOCPEOHUKOB, KOTOpPBIE MOTYT  OBITH
3ameiicTBoBaHbI B pamkax Cormamenus. Kak pe3ynbrar,
BO3HHMKAET PUCK HECBOEBPEMEHHOTO HCIIOIHEHUS 1/ WU
HEUCIIOTHEHUSI TIaTeXEH, UTO MOXKET MPUBECTH KaK K
YBEIMYEHUIO CPOKOB PACUETOB, TaK U K BO3MOXHOMN
MoTepe JACHEKHBIX CYMM, SIBISIOIIMXCS OOBEKTaMHU
TaKuX

IaTexen.

Puck HCII0JIb30BAHHUA uHpopmanuu Ha

(pHAHCOBBIX PBIHKAX - PUCK (PMHAHCOBBIX MOTEPH CO
ctoponsl  Knmenta  bpokepa, cBs3aHHBIH  C
UCIIOJI30BaHUEM KOPIIOpaTUBHOW HH(pOpManuud Ha
(hMHAHCOBBIX PBHIHKAX.

Nnudopmarus, ncnonplyemas bpokepoM mpu okazaHUH
yenyr KnuenTtam, mocTymaeT W3 3acily)KMBarOIIUX
JIOBEpHsI ICTOYHUKOB, OJHAKO Bpokep HE MOXKeT HecTH
OTBETCTBEHHOCTh 3a TOYHOCTh M JOCTOBEPHOCTH
MoJTy4aeMoi WHPOPMAITUH. CrnenoBaTenbHo,
CYLIECTBYeT  PHUCK  IOJNY4YEHHS  HEJOCTOBEpHOU
nH(pOpMAIIUN,  HWCIOJIB30BAHME  KOTOPOW  MOXKET
MIPUBECTU K HapylIeHuIo uHTepecoB CTOpPOH.

Js KnuentoB bpokepa, He SBISIONUXCS pe3UIeHTaMU
KP, He0OX0quMO yUYWTHIBATH Pa3MYHe CTAHAAPTOB U
OAXOAOB B  MOATOTOBKE W  MPEJOCTABICHUU
nH(pOpMAIUK,  HCIOJNB3yeMbIX B KBIpreI3ckoi
PecnyOnuke u mpuHATBIX 3a ee mpeaenamu. Tak,
KBIPTBI3CKHE CTAHJAPTHI M MPUHIIUAIIEI OyXTalTepPCKOTO
y4eTa CHJIBHO OTJIMYAIOTCS OT MEXIYHApOJHBIX, UTO
3aTpyaHSET  BO3MOXHOCTH  aJIeKBaTHOM  OLEHKHU
PE3yIbTATOB NEATEIBHOCTH U aKTUBOB 3MUTEHTOB.
CTopoHBI TOHKHBI OCO3HABaTh, YTO HEOOXOqUMas UM
WHPOpPMAIIUS MOXET IOCTYNaTh C OINpeesIeHHBIMU
3aJIep)KKaMHU, YTO MOYKET IPUBECTH K Oa3UpYIONIeics Ha
TaKou WHpOpMAITIH HETIPaBUIbHOU OIICHKE
00CTOATEIBCTB MO0 K HEBO3MOXKHOCTHU HMX OICHKH
BBUJY TakoW 3alepKKU. Bo03MOXHBI HM3MEHEHUs
MpeIoCcTaBIeHHON paHee HH(pOopMaIny, ee IePecMoTp U
YTOYHEHHE, YTO MOXKET MPUBECTU K BBHIHYXICHHOU
nepeorieHke CTOpOHaMHU 0OCTOSTENLCTB, OIIEHKA
KOTOPBIX 0a3upoBaiach Ha TaKoi HH(pOpMAIHH.

operational divisions of other intermediary banks that
may be involved under the Agreement. As a result,
there is a risk of late execution and/or non-execution
of payments, which can lead to both an increase in the
terms of settlements and a possible loss of the
amounts of money that are the objects of such
payments.

Risk of using information in financial markets -

the risk of financial losses on the part of the Broker's

Client associated with the wuse of corporate

information in the financial markets.

The information used by the Broker in the provision
of services to Clients comes from reliable sources,

however, the Broker cannot be held responsible for
the accuracy and reliability of the information
received. Therefore, there is a risk of obtaining false
information, the use of which may lead to a violation
of the interests of the Parties.

For the Broker's Clients who are not residents of the
Kyrgyz Republic, it is necessary to take into account
the difference in standards and approaches in the
preparation and provision of information used in the

Kyrgyz Republic and adopted outside it.

Thus, Kyrgyz accounting standards and principles are

very different from international ones, which makes

it difficult to adequately assess the performance and

assets of issuers.

The parties should be aware that the information they
need may be received with certain delays, which may
lead to an incorrect assessment of circumstances
based on such information or to the impossibility of
assessing them due to such a delay. There may be
changes in the information provided earlier, its
revision and clarification, which may lead to a forced
reassessment by the Parties of the circumstances, the
assessment of which was based on such information.



Puck HHBeCTHIIMOHHBIX OTPAHUYEHHUI - PICK (MHAHCOBBIX
norepb co croponsl Kimenra bpoxepa, cBsi3aHHBIH C
OrpaHMYEHUSIMU B OOpaIlleHUH IIEHHbIX OyMar.

IIpumep: B  Poccuiickoii  ®enepaunn  CyIIECTBYIOT
YCTAQHOBJICHHBIE JICHCTBYIOIINM 3aKOHOJATEIbCTBOM, JIHOO
BHYTPEHHUMH JOKYMEHTAMH 3MHUTEHTOB LEHHBIX Oymar
WHBECTHLIMOHHBIE  OTPAaHWYCHHUS,  HAaNpaBJICHHBIC  Ha
HnoJiep KkaHue KOHKYPEHLIUU (orpanuuenue
MOHOIIOJIMCTHYECKOH  JIEITENbHOCTH),  3alluTy  IpaB
OTJCNBHBIX ~ KaTeropuil HHBECTOPOB U yCTAHOBJIECHUE
KOHTPOJS 3a HMHOCTPaHHBIM Yy4YacTHEM B  KaluTale
POCCHHCKHMX KOMIAHHH, MO0 B 0OIEM pa3Mepe JONTOBBIX
00513aTENBCTB ONPENEICHHBIX IMUTCHTOB.

Takue orpaHMYeHUs MOTYT TIPEACTABIATH co0OW Kak
TBEpZbIE 3aIPEThl, TAK ¥ HEOOXOIMMOCTh OCYIIECTBICHHS
JUIl TPEOZIOJICHHUS TaKMX OTPAaHWYEHHH OINpPEICICHHBIX
pouenyp n/unu MOy 9EHUSA COOTBETCTBYIOIINX
pazpemienuil. IlpumepamMu Takux OIpaHUYEHUH MOTYT
CIIy’KUTh YCTaHOBJICHHBIC OTPAaHUYCHHUS A0JIM HHOCTPAHHOTO
KaluTaja B YCTaBHOM KalMTale HEKOTOPBIX POCCHHCKHUX
KOMIIAHUH U CBA3aHHBIE C 3TUM MPOIETYPHl MOTyYCHHS
paspelleHns] peryjaropa MO PBIHKY LEHHBIX Oymar Juis
3aKIIOUCHUS  KOKAOW  CIENKM 10  NPUOOPETCHUIo
HHOCTPAaHHBIMH HMHBECTOPAMM aKLIUH TaKUX 3MHUTEHTOB.
Knnenty HeoOXomuMo B CBOMX NEHCTBHSAX YYHTHIBAThH
BO3MOXXHOCTh CYIIECTBOBAHMS TaKHX OTPaHHYCHUH, a
Bpokep Oymer wuHdopmupoBath Kimenta 000 Beex
N3BECTHBIX €My OTPAHMUYCHUSX, KOTOPBIE MOTYT MPUBECTH K
HeOmaronpuaTHeIM nocineacTBusiM st CtopoH. K Takmm
MOCTEICTBUSIM MOXKHO OTHECTH OTKa3 B MpPHU3HAHHU 3a
npuoOperaTeseM LEHHBIX OyMar, HapyUIMBIIUM TaKHe
OTpaHUYEHUs, CTaTyca BIaJieNblia LIEHHBIX OyMar co BCeMH
MPUCYIIUMH J3TOMY CTaTyCy IIOJHOMOYMSAMH, a TaKxke
MIPU3HAHUE 3aKJIIOYCHHBIX CJIENOK HEACHCTBUTENBHBIMH H
IIPUMEHEHNE MTOCIIEeICTBUI TaKOT0 MPU3HAHUS (KaK MIPaBUIIo,
JIBYCTOPOHHHI BO3BPAT BCETO MOJYYEHHOT'O 10 CAEJIKE).

Puck munoputapHoro Kinenra - puck (MHaHCOBBIX ITOTEPh
co cropoHsl KimeHTa, CBS3aHHBIA C JOCTaTOYHO CIaboit
3alIMIICHHOCTEI0  KIMeHTa, WMEmero He3HAYNTEIbHBIH
MaKeT [EHHBIX OyMar SMUTEHTA.

[IpaBa BiamenblIeB IEHHBIX OyMar peryIupyrTcs HOpMaMH
neiicTByromero 3akoHomarenbcTBa KP, ydpenuTenmbsHBIMU
JIOKyMEHTaMHd  SMUTEHTOB M  NPOCHEKTaMU  3MUCCHIl
OTIpE/ICIICHHBIX BHJOB IIEHHBIX Oymar. Ho 3akperuieHHbIC B
MIEPEUNCIICHHBIX BBHINIe JAOKYMEHTaX IpaBa MOTYT OBITh
OTpaHWYCHHBIMH, YTO HE TIO3BOJISIET BIAJENbIIaM IICHHBIX
Oymar obmamaTh Bceil MONHOTON MH(GOPMAIMK O COCTOSHHUH
OMUTEHTOB, O BJAJENbIIaX IIEHHBIX OymMar W WHOWH
nHpopManue, kKoTopas Morjia Obl ObITh HHTEpecHa KineHTy
I 1IeJIEll MHBECTULMOHHONAEATENBHOCTH, JIMOO IS IIeJIeH
OCYIIECTBIICHUS CBOMX IPaB, KaK BIIaJelbIla IECHHBIX OyMar.
WHuTepeckl MEHBIIMHCTBA BIIAJCTBIICB I[EHHBIX OyMar
aKIIMOHEPHBIX OOIIECTB MPAKTUICCKH 3AIUIICHBI JOCTATOYHO
c1ab0 W MMH YacTo IpeHeOperaroT. Benwnka aBTOHOMHOCTB
HCIIOJIHUTENIBHBIX OPraHOB 3MHUTEHTOB M BO3MOXKHOCTb HX
KOHTPOJISI CO CTOPOHBI BJIa ICNbIIEB IEHHBIX Oymar

Risk of investment restrictions - the risk of financial
losses on the part of the Broker's Client associated with
restrictions on the circulation of securities.

For example: in the Russian Federation there are
investment restrictions established by the current
legislation or internal documents of issuers of securities
aimed at maintaining competition  (restricting
monopolistic activity), protecting the rights of certain
categories of investors and establishing control over
foreign participation in the capital of Russian companies,
or in the total amount debt obligations of certain issuers.
Such restrictions can be both firm prohibitions and the
need to implement certain procedures and / or obtain
appropriate permits to overcome such restrictions.
Examples of such restrictions are the established
restrictions on the share of foreign capital in the authorized
capital of certain Russian companies and the related
procedures for obtaining permission from the securities
market regulator for the conclusion of each transaction for
the acquisition of shares of such issuers by foreign
investors.

The Client must take into account the possibility of such
restrictions in his actions, and the Broker will inform the
Client about all known restrictions that may lead to
adverse consequences for the Parties. Such consequences
include a refusal to recognize the status of a securities
owner with all the powers inherent in this status, as well
as the recognition of concluded transactions as invalid and
the application of the consequences of such recognition (as
a rule, a bilateral return of all received under the

transaction).

Minority Client Risk - the risk of financial losses on the
part of the Client, associated with the rather weak security
of the Client, who has an insignificant package of the
issuer's securities.

The rights of securities holders are regulated by the norms
of the current legislation of the Kyrgyz Republic,
constituent documents of issuers and prospectuses for
certain types of securities. But the rights enshrined in the
documents listed above may be limited, which does not
allow the holders of securities to have full information
about the status of issuers, about the owners of securities
and other information that could be of interest to the Client
for the purposes of investment activities, or for the purposes
of exercising their rights. as the owner of the securities. The
interests of a minority of owners of securities in joint-stock
companies are practically protected rather poorly and are
often neglected. The autonomy of the executive bodies of
issuers is great and the possibility of their control by the
owners of securities is limited, the latter often not only do
not control the decisions of the executive bodies of



OrpaHWYeHa, IMOCIACIHHEC YacTO HE TOJIBKO HHKaK HE
KOHTPOJHPYIOT  PCIICHHS  WMCIOJHHTCIBHBIX  OPraHOB
OMHUTEHTOB, HO OBIBAIOT CJIa00 OCBENOMIJIEHBI O TaKHX
pemieHusx. KiMeHT MOIKCH YYUTHIBATh U3JI0KCHHBIC BEIIIIC
00CTOSATENBCTBA, YTOOBI HE JOMYCTUTh YINEMJICHUS CBOMX
npaB 100, 1o KpaiiHel mMepe,

COKPATHUTh UX BO3MOXKHBIC HEOJIArONPHUSTHBIC TIOCIICICTBHS.

Puck JTHKBHIHOCTH - PUCK, CBS3aHHBIA C BO3MOXKHOCTBIO
motepps mpu peanusanuu DHHAHCOBBIX aKTHBOB H3- 3a
W3MEHEHHS OLICHKH €€ Ka4ecTBa.

JIMKBUAHOCTP pBIHKA [EHHBIX OyMmar orpaHWuYeHa, W,
CIIeIOBAaTEIFHO, MOJXKET CO3JaTbCsi  CUTyallms, Koraa
HEBO3MOXXHO  OyJeT  WCIONHUTH  COOTBETCTBYIOIIEE
[opyuenne KnmeHnTa B OJTHOM 00BeMe WIH JaKe YACTUIHO.
Takum oOpazom, He Bce ocymiecTBiIeHHble KimeHtom
MHBECTHUITUN MOTYT OBITh JICTKO JTHUKBHIUPOBAHEI (IIPOIaHbI B
HEo0X0ANMOM 00beMeE U B pa3yMHO HEOOXOMMBIE CPOKH 0e3
MOTEPH B IIEHE) U UX OLIEHKa MOXKET OBITh 3aTpyaHeHa. Kpome
Toro, BeIOOp KimeHToMm Toro mim uHoro tuna [lopydenwus
W/WIM JIpyTUX €€ JJIEMEHTOB YBEJIMYHBACT OIHU PHCKU U
YMEHBIIAeT ApPyrue (Hampumep, BBIOOP JTHMHTHPOBAHHOTO
[MopydyeHns yBeTHYUBACT PUCK €T0 HEHCIIONHCHHSB CBS3H C
BO3MOKHBIMH

He6HaI‘OHpI/IﬂTHbIMI/I U3MECHCHUAMU KOHBIOHKTYPBI pbIHKA, HO
IIPU TOM OrPaHHUYUBAET IICHOBOH PHUCK).

OnepanMoHHBIl PHUCK - PUCK NPSMBIX HJIM KOCBEHHBIX
MOTeph MO TNPHYMHE HEHCHpaBHOCTEH HH()OPMAaLMOHHBIX,
MEKTPUYECKNX M HHBIX CHCTEM, WJIM H3-3a OIIUOOK,
CBSI3aHHBIX C HECOBEPILEHCTBOM MH(PACTPYKTYphl PhIHKA, B
TOM 4YMCJIE, TEXHOJOTU! IPOBEICHUs ONEpaLMi, IPOLEaAyp
yIpaBjieHUs, ydeTa M KOHTpOJA, WIM HU3-3a JEUCTBUH
(6e3neiicTBus) mepcoHana. B ocoOyro rpyImmy oneparmoHHbIX
PHCKOB MO>KHO BBIZIETIUTH HH()OPMALMOHHBIE PHCKH, KOTOpPBIE
B IIOCJEIHEE BpeMsl NpHOOperaroT o0col0yio OCTpPOTy |
BKIIOYAlOT B  Ce0S  COCTAaBIAIONIME  TEXHHYECKOTO,
TEXHOJIOTUYECKOTO U KaJI[POBOTO PHCKOB.

Pabora O0NBIIMHCTBA TPAAUIIMOHHBIX (C HEOCPEICTBEHHBIM
KOHTaKTOM MEXAy MpPOJABIOM M IOKylaTreleMm) W
3NEKTPOHHBIX CPEACTB OCYIIECTBICHUS OUPIKEBOW TOPTOBIH
MOJIJIEP)KUBACTCS.  BBIYMCIUTEIBHBIMU  (KOMITBIOTEPHBIMH)
CHUCTEMaMH DPACCBUIKM TPHUKAa30B, X HCIOJIHEHHUS, CBEPKH,
perucTpali M pacdyeToB Mo omepamusaM. Kak u Bce
TEXHUYECKHE CPEACTBA M CHCTEMBI, OHH HOJBEPKECHBI
BpPEMEHHBIM cOOSIM U OIMOKaM B pabore.

Bosmoxnoctn Knmenra bpokepa B mmiaHe BO3MeNICHHUS
HEKOTOPBIX YOBITKOB MOTYT NONagaTh MHOA OTPaHHYECHUS
OTBETCTBEHHOCTH, HaJaraeMble NPOJaBlIAMH TaKUX CHCTEM,
Oup>XaMu, pacueTHBIMH TNajaTaMH W/WIA KOMITaHHSIMH,
ABISIFOIIMMUCS WX WICHAMH. TakWe OTPaHWYEeHUS MOTYT
pPa3HUTBHCA, MMOITOMY 3a BCeW MOApPOOHON WH(popManuel B
JaHHOM cBs3u KnuneHnrty

ciielyeT oOpamiathCsi B T€ KOHKPETHBIE KOMIIAHWH, 4epe3
KOTOpBIE OH pabOTaeT.

KpeautHblii puCK — puUCK BO3HUKHOBeHus y Kimenra
Bpokepa yOBITKOB BCJIEJICTBHE HEUCTIOJHEHHUS,
HECBOEBPEMEHHOT0 JTNOO HETOIHOTO MCTIOIHEHHS (BKIIIOYas
HETUIaTeKEeCTIOCOOHOCTh WIH HECOCTOSTENIEHOCTh
KOHTpareHTa/SMUTEHTa/HHOE) JPYTrOdl CTOPOHOH CBOHMIX
00513aTENBCTB B COOTBETCTBHHU C yCIOBUSIMU ClIeIIKH.

B ykazamnoit curyauuum Knment Bpokepa cmoxer
NPUHYANUTEIbHO HcTpeOoBaTh ucnonHenue no Caenke,
OJTHAKO, 3TO MOTPEOYET OMOTHUTEIBHBIX BPEMEHHBIX

issuers, but are poorly aware of such decisions. The client
must take into account the above circumstances in order to
prevent infringement of his rights or, at least, to reduce
their possible adverse consequences.

Liquidity risk - the risk associated with the possibility of
losses in the course of the sale of Financial assets due to a
change in the assessment of its quality.

The liquidity of the securities market is limited, and,
therefore, a situation may arise when it will be impossible
to execute the relevant Client's Order in full or even in part.
Thus, not all investments made by the Client can be easily
liquidated (sold in the required volume and within a
reasonable timeframe without loss in value) and their
evaluation may be difficult. In addition, the choice by the
Client of one or another type of Order and/or other
elements of it increases some risks and reduces others (for
example, choosing a limited Order increases the risk of its
non-execution due to possible adverse changes in market
conditions, but at the same time limits the price risk).

Operational risk - the risk of direct or indirect losses due
to malfunctions of information, electrical and other
systems, or due to errors associated with the imperfection
of the market infrastructure, including technologies for
conducting operations, management, accounting and
control procedures, or due to actions (inaction) personnel.
Information risks can be identified as a special group of
operational risks, which have recently become particularly
acute and include components of technical, technological
and personnel risks.

The work of most traditional (with direct contact between
the seller and the buyer) and electronic means of exchange
trading is supported by computer (computer) systems for
sending orders, their execution, reconciliation, registration
and settlement of transactions. Like all technical means
and systems, they are subject to temporary failures and
errors in operation. Opportunities of the Broker's Client
may be subject to limitations of liability imposed by the
sellers of such systems, exchanges, clearing houses and/or
companies that are their members in terms of
indemnification of certain losses. Such restrictions may
vary, therefore, for all detailed information in this regard,
the Client should contact those specific companies through
which he works.

Credit risk is the risk of losses for the Broker's Client due
to non-performance, untimely or incomplete performance
the
counterparty/issuer/other) by the other party of its

(including  insolvency or insolvency  of

obligations in accordance with the terms of the

Transaction.



1 QUHAHCOBBIX 3aTpart.

IIpoueHTHBIN PUCK WM PUCK IPOLEHTHOM CTABKH — PUCK
(BO3BMOXXHOCTB)  BO3HHKHOBEHHS (DHHAHCOBBIX  IOTEPH
(YOBITKOB) M3-32 HEONATONPHUATHBIX H3MEHEHHUH POIIEHTHBIX
cTaBoK. [IpOLEHTHBIA pUCK MOXeT OBITh OOYCIIOBJICH
HECOBIMAJEHHUEM CpPOKOB BOCTpeOOBaHMS  (IIOTALICHUS)
TpeOoBaHUIT W 00s3aTeNbCTB, a TaKkKe HEOJUHAKOBOM
CTETICHbI0 U3MEHEHHS MPOLEHTHBIX CTaBOK 110 TpeOOBaHUIM
1 00513aTEeNIbCTBAM.

Puck ynymeHHoli ¢uHAHCOBOII BBITOABI — PUCK
HACTYIUIEHHsT KOCBEHHOro (mobodHoro) ¢QuHaHCOBOTO
ymepba  (HemosyyeHHass ~ NpHOBUIL) B pe3yJbTaTe

HeocymecTBicHus CICTKA WM OCTAHOBKU XO3SICTBEHHOMN
nesiTenbHOCTH (KoHTpareHTa mo Crenke, smureHta, TC,
HHOE).

Puck nposeeHus 31eKTPOHHBIX OIIEPALMil - PUCK [IOTEPD,
BO3HHMKAIOIIUX B CBA3M C HCIONB30BAHUEM KOHKPETHON
3JIEKTPOHHON TOPrOBOM CUCTEMBI.

Omneparuu (cIeNku), MPOU3BOAUMBIE uYepe3 Ty HIHM HHYIO
JNEKTPOHHYI0 TOPTOBYIO CHCTEMY, MOTYT OTJIMYAaThCsA HE
TOJIBKO OT OMEpaluii, OCYIIECTBIAEMBIX TPaIULUOHHBIMU
MeTOoJaMH (T.€. IPH HAJIMYUU HEMOCPEICTBEHHOIO0 KOHTaKTa
MeX]ly IpOJIaBIIOM U NokynarteneM, Kiimenrom u bpokepom),
HO U OT OHNepanuid, MPOU3BOIUMBIX uepe3 Jpyrue
3JIEKTPOHHBIE TOPIOBBIE CUCTEMBI. B cirygae ocymiecTBieHus
Knmentom Bpokepa Tex nim MHBIX CACNOK Yepe3 KaKyro-Ti00
NIEKTPOHHYIO TOproByto cucteMy Kmment Bpokepa Oyner
MOJIBEPraTbCsl PUCKaM, CBS3aHHBIM C paboToil Takoi
CHCTEMBbI, BKJIIOYasi €€ IpOrpaMMHBIE U amnapaTHbIC
cpexnctBa. PesynbraroM 06010 c60st B paboTe 371eKTpOHHON
CHCTEMBI, MOXKET CTaTh HEKOPPEKTHOE BBIMOJHEHHE KaKHX-
6o INopyuennit Knuenra bpokepa miu ux HEBBIOTHEHHE
BOOOIIE.

Puck OCyHI€CTBJICHUSA IJIEKTPOHHOI'O

JOKYMEHT0000pOTa - PUCK, CBSA3aHHBIH C BO3MOXKHOCTBIO
norepp Ipu oOMeHe cooOImeHnsIMH Mexay bpokepom u

KnuenToM  mocpeacTBOM — ONEKTPOHHBIX  GailioB ¢

HCIIOJIb30BAHUEM CUCTEM 3J'ICKTpOHHOﬁ TIOYTHI.

Vcnonp30BaHne HE3AIIUINEHHBIX KaHAJIOB CBS3HM TaKUX Kak
ANEeKTPOHHAS moyTa MOJXET MIPUBECTH K
HECAHKIIMOHMPOBAaHHOMY  JOCTyNy  TpPeTbHX JHI K
NoJTy4aeMoi / mepenaBaeMoil HH(OPMAIMK, B CBA3U C YEM,
PEeKHM KOH(UAESHINAILHOCTH, TIEPEAaBAEMOi / oTydaeMon
nH(popMannuy MOXeT ObITh HapyIIeH.

JlaHHBIE 00CTOATENILCTBA MOTYT ITPUBECTH K BOSHUKHOBEHHIO
y Kimnenta bpokepa yOBITKOB, CBA3aHHBIX C HEIIPABOMEPHBIM
WCTIONB30BaHUEM  TPETBUMHU  JIUIIAMU MOJTyYeHHOU
nHpOPMALINH O

Crnenkax, mpoBonumbix Kimentom Bpoxepa omepammsx u
cBenennii o Kinuenre/ero akrusax.

Puck B3nMaHHUsl KOMHCCHOHHBIX M IPYTHUX cOOPOB -

pUCK (UHAHCOBBIX MOTEPh CO cTOpoHBl Kimenta bpokepa,
CBSI3aHHBIN C MOJTHOI MM 4aCTHYHON HEOCBEAOMIIEHHOCTHIO
Knuenra Bpokepa 00

In this situation, the Broker's Client will be able to
force the execution of the Trade, however, this will require
additional time and financial costs.

Interest risk or interest rate risk is the risk (possibility)
of financial losses (losses) due to unfavorable changes in
interest rates. Interest risk may be due to a mismatch in
the terms of demand (repayment) of claims and
obligations, as well as a unequal degree of change in
interest rates on claims

and obligations.

Risk of Lost Financial Benefit — the risk of indirect
(collateral) financial damage (lost profit) as a result of
non-execution of a Transaction or suspension of
economic activity (counterparty to the Transaction,
issuer, TS, etc.).

Risk of conducting electronic transactions is the risk of
losses arising from the use of a specific electronic trading
system.

Operations (transactions) carried out through a particular
electronic trading system may differ not only from
operations carried out by traditional methods (i.e. in the
presence of direct contact between the seller and the
buyer, the Client and the Broker), but also from the
operations performed through other electronic trading
If the

transactions through any electronic trading system, the

systems. Broker's Client performs certain

Broker's Client will be exposed to the risks associated
with the operation of such a system, including its software
and hardware. The result of any failure in the operation of
the electronic system may be the incorrect execution of
any Orders of the Broker's

Client or their non-execution at all.

Risk of electronic document management - is the risk
associated with the possibility of losses in the exchange of
messages between the Broker and the Client through
electronic files using email systems. The use of unsecured
communication channels such as e-mail can lead to
unauthorized access of third parties to the
received/transmitted information, and therefore, the
confidentiality of the transmitted/received information
may be violated. These circumstances may lead to losses
for the Broker's Client related to the unlawful use by third
parties of the information received about the Transactions,
transactions carried out by the Broker's Client and
information about the Client/its assets.

Risk of charging commissions and other fees - the

risk of financial losses on the part of the Broker's Client
associated with complete or partial ignorance of the
Broker's Client about the costs associated with



W3JEpKKAX, CBS3AaHHBIX C OCYIICCTBICHHEM OIEpaIiidi C
WucTpymeHTaMu (pMHAHCOBOTO PHIHKA.

Ilepen HauajgoM TPOBEACHHUS TEX WM HWHBIX OIEpPALMI
Kmment bpokepa DomKeH MPUHATH BCE HEOOXOAUMBIE MEPHI
UIA  TOJTYYEeHHS UYETKOTO TMpEACTaBICHHS 000 BCex
KOMHCCHOHHBIX M UHBIX COOpax, KOTOPhIC OYIyT B3UMATHCS C
Knuenta. Pa3mepsl Takux c60poB MOTYT

BBIUUTATHCSA W3 4YUCTOM mpuObutn KiueHnrta (mpu Hamuuuu
TaKOBOH) WM YBEIMYUBATh pacxoabl Kiuenra.

Puck HegoCTH:KeHUsS! MHBECTHIMOHHBIX WeJiell - pUCK

MOTEPh, BO3HHMKAIOIINX B CBA3M C HEJOCTH)KEHHEM
Knuentom Bpokepa cBOMX MHBECTHIIMOHHBIX IIETIEH.

Her Huxakolf rapaHTum B TOM, 4YTO COXpaHCHHE U
yBeIMueHue Kamurana, kotoporo Kmmentr bpokepa xouer
nmoburbes, Oyaer mocturayTo. Kiment Bpokepa moxer
MOTEPSATh YacTh WM BECh KallUTaJ, BIIOKCHHBIH B
onpeneneHHple PuHaHcoBble axkTuBBL. KimeHT bpokepa
MOJTHOCTBIO OTAACT cebe OTYeT O pPHCKaxX II0 CMBICIY
HACTOAIIET0 IyHKTa, CAMOCTOSATEIBHO OCYILIECTBIISCT
BoIOOp Tuma llopydeHuil Ha coBeplIeHHE CHAEIOK C
DuHAHCOBBLIMH aKTHBAaMH M UX nmapaMeTpoB, HAWUITY4YIINM
00pa30M OTBEYAIOIIHX €T

HEJSIM M 331a4aM HHBECTHPOBAHMS, U CAMOCTOATEILHO HECET
OTBETCTBCHHOCTb 32 CBOIl BBIOOD.

Pucku, cBszaHHble ¢ JeiictBusiMH / 0Oe3delcTBHEM
TPeTbUX JHI — (QyHKINOHNPOBaHNE (PUHAHCOBBIX PHIHKOB
IpeAronaraeT JeATeNbHOCTh psAfa TNpogecCHOHATBHBIX
YYaCTHHKOB PBIHKA IIEHHBIX OyMar W HMHBIX FOPUIMYECKHX
JIWIL, SBISIFOIINXCS TPETBUMH JIMIAMH TI0 OTHOUIEHUIO K
Bpoxkepy, ogHako, ucrosHeHne 00s3aTenbeTB Mo Cenkam B
HEKOTOPBIX ClIydasX MOXeT OBITh HEBO3MOXHO 0e3
OCYHIECTBJICHUA TaKUMU TPETbUMU JIMIIAMU ONPECACICHHBIX
IOpUANYECKUX U (PaKTUUECKUX JeUCTBUH (Hampumep,
JieicTBrA/0e3eiCTBIS bauka, pPErucTpaTopos,
JIETIO3UTapUEB, HHBIX JINI). B yka3aHHBIX cIydasx
CyIIECTBYeT  PHCK  HEBO3MOXHOCTH  CBOEBPEMEHHOTO
UCTIONTHEHUs 00513aTeIbCTB 1Mo ChenkaM.

Puck  coBepmienns  Cpesiok,  NpUBOAAIMX K
HEMOKPBITOH MO3MIMH - B pE3yNbTaTe COBEPIICHUS
Crienok, NPUBOASIINX K HETOKPBHITONH MO3UIIUN MPOUCXOAUT
yBEJIMYEHHE Pa3MepPOB BHIIIEIIEPEUHUCICHHBIX PICKOB 3a CUET
TOTO, YTO BEIMYMHA MPUBICYCHHBIX CPEICTB (TEHEKHBIX
CPEICTB W/WIIM LIEHHBIX OyMar), MpeBhIIIacT COOCTBEHHBIE
cpeactBa Knmenrta Bpokepa m mpu HeOmaronpusTHOM JUIs
Kinmenrta Bpokepa n3MeHeHNH PHIHOYHBIX IEH 00bEM MoTeph
MOJKET CPaBHSATHCS WM Ja)Ke MPEBBICUTH Pa3Mep CPEACTB,
NIPUHUMAEMBIX JJIs pacueTa Y pOBHs MapiKH, UTO TPHBOJIUT K
moTepe YacTH WM BceX cpeacTB (aktuBoB) Kimenra
Bbpokepa. Taxxe npu cosepmienun Knmentom bpokepa
Crienox, MPUBOMSIINX K HEMOKPHITON mo3uiun, y Kimenra
Bpokepa BO3HHKAIOT CIEYIONINE IOMOJHHUTENbHBIE BUIBI
PHUCKOB:

Puck  HeWCTHONHEHWS WJIM  YaCTUYHOTO  HCIIOJHEHHS
Ilopyuenns Ha coBepuieHue Crenok, HPUBOAANINX K
HEMOKPBITON MO3UIUH 10 ycMOTpeHuto bpokepa.

Cosepmiass  Crenky, MNpUBOJSILYI0 K  HEMOKPBITOM
nosunuu, KnueHT bpokepa HeceT pUCK yBeINYeHUs IEH Ha
LeHHble Oymarw, nepenannsle Kinnenty bpokepa. Kiment
Bpokepa 00s13aH BepHYTh IIeHHbIE OyMaru He3aBHCUMO OT
HM3MEHEHHS UX CTOMMOCTH. [Ipu 3TOM Tekymmas pelHOYHAS
CTOMMOCTb IICHHBIX OyMar MO>KeT 3HAUNTEIIBHO ITPEBBICUTH
HX CTOUMOCTB TIPH EPBOHAYAIBHOM MPOJaKe.

Cogepuias Caenky, NpUBOJSIYIO K HEIOKPBITOM

the implementation of operations with Financial Market
Instruments.

Before starting any transactions, the Broker's Client must
take all necessary measures to obtain a clear understanding
of all commissions and other fees that will be charged to
the Client. Such fees may be deducted from the Client's net
income (if any) or increase the Client's expenses.

Risk of failure to achieve investment goals - the risk of
losses arising from failure by the Broker's Client to

achieve their investment goals.

There is no guarantee that the retention and increase in
capital that the Broker's Client wants to achieve will be
achieved. The Broker's Client may lose some or all of the
capital invested in certain Financial Assets. The Broker's
Client is fully aware of the risks within the meaning of this
paragraph, independently selects the type of Instructions
for transactions with Financial Assets and their parameters
that best meet his investment goals and objectives, and is
solely responsible for his choice.

Risks associated with actions/inaction of third parties —
the functioning of financial markets involves the activities
of a number of professional participants in the securities
market and other legal entities that are third parties in
relation to the Broker, however, in some cases, the
fulfillment of obligations under Transactions may be
impossible without the implementation of such third
parties persons of certain legal and actual actions (for
example, actions

/ inactions of the Bank, registrars, depositories, other
persons). In these cases, there is a risk of impossibility of
timely fulfillment of obligations under the Transactions.

Risks of executing Transactions leading to an
uncovered position- as a result of executing
Transactions, leading to an uncovered position, there is an
increase in the size of the above risks due to the fact that
the amount of attracted funds (cash and / or securities)
exceeds the Broker's Client's own funds and in case of an
unfavorable change in market prices for the Broker's
Client, the amount of losses may equal or even exceed the
amount of funds accepted for calculating the Margin
Level, which leads to the loss of part or all of the funds
(assets) of the Broker's Client. Also, when the Broker's
Client makes Transactions leading to an uncovered
position, the Broker's Client has the following additional
types of risks:

The risk of non-execution or partial execution of the Order
to make Transactions resulting in an uncovered
position at the discretion of the Broker. By entering into
a Transaction resulting in an uncovered position, the
Broker's Client bears the risk of an increase in the price of
the securities transferred



no3unny, Kiment bpokepa HeceT II€eHOBOW pPHCK Kak IO
aKTHBaM, IPHOOPETEHHBIM Ha COOCTBEHHBIE CPEICTBA, TaK U
M0 AaKTHUBaM, SBISIOIUMCS O0ECIeYeHHEM 0043aTeIbCTB
Knuenra mnepen bpoxepom. Takum o0pazoM, BenuMyMHA
aKTHBOB, IIOJIBEPTalOMIUXCS PHUCKY HEOIaronpusTHOTO
W3MEHEHHMs 1IeHBI, 0O0JIbIIIe, HEXKEIH NPH OOBIYHOM TOPTOBIIE.
COOTBETCTBEHHO M YOBITKM MOTYT HACTYNUTb B OOJBIIMX
pasMepax IO CpaBHEHHIO C TOProBieH TOJIBKO ¢C
UCIIONIb30BaHHEM coOCTBeHHBIX cpenctB Kimenra bpokepa.
Kmment Bpoxkepa o00s3yercs monmep)kKWBaTh JOCTaTOYHBIN
YpOBEHb 00ecTIeYeHNns CBOUX 0053aTeNBCTB Nepea bpokepom,
YTO B  ONPEACNCHHBIX  YCIOBHSAX MOXET IIOBJICYb
HEOOXOANMOCTD 3aKJIFOUYEHHS CACTIOK MOKYNKN/TIPOJaKH BHE
3aBUCHMOCTH OT TEKYIIETO COCTOSHUS PHIHOYHBIX LIEH U TEM
CaMBbIM pealM3alii0 PUCKOB TOTEPH A0XO0Ja, pUCKa MOTEPU
WHBECTHPYEMBIX CPEACTB WM PHUCK MOTEPh, NPEBBIIIAONIINX
HUHBECTUPYEMYIO CYMMY.

[Ipu meOmaronmpustHOM mst Kimenra Bpoxepa nBmxeHHH
LUeH JUId TOJAEpKaHWuS YPOBHA MapXH B CIydasx,
IIPEyCMOTPEHHBIX BHYTPEHHUMHU JAOKyMeHTamu bpokepa,
ITosnmuusa Knuenta Bpokepa MoxeT ObITh NPUHYIUTEIHHO
JIMKBUIMPOBAHA, YTO MOXKET MPUBECTH K peasiM3alliyl pUcKa
MOTEPU 10X04Aa, pUCKAa NOTEPHU MHBECTUPYCMBIX CPECACTB WIN
puCKa OTePh, MPEBBIIAIOINUX UHBECTUPYEMYIO CYMMY.

Puck coBepmenusi onepaunuii Ha CpoYHOM pPbIHKE - PUCK,
CBSI3aHHBIH C BO3MOXKHOCTBIO IIOTEPh IIPH COBEPIICHUU
clenok ¢ WHCTpyMeHTaMu CpodHOTO phIHKA ((PhIOUepCH U
OTIIIMOHBI).

IIpu coBepIieHNH CAETIOK Ha CPOYHOM phIHKE KitneHT nomxex
HUMETh B BUY CIeIyIolIee:

Pacuernsie u Knmpunrossie Ilamatsr ToproBeix cucrteMm
MIPOU3BOJIAT €XKETHEBHOE HCUHCIIEHUE BAPUAIHOHHON MapKu
B COOTBETCTBUU c KOTHPOBAJIbHBIMH LIEHAMH,
YCTaHABIMBAEMBIMU II0 WTOTaM TOPToB. B cBsA3uM c »THM,
Kinent Bpokepa MOXKET B CPaBHUTEJIBHO KOPOTKHUM NEPUOL,
BPEMEHHU MOTEPATh BCE CBOM CPEACTBA, JACMOHUPOBAHHLIE B
BUJie TapaHTHHOTO obecrieueHust. C Opyroil CTOPOHBI, JUIs
nojgaepxxkanust nosunuu Knunenta bpokepa ot Kimenra
Bpokepa MoxeT moTpeOOBaThCS BHECTH CpPEACTBa Ha
MOKPBITUE MOTEPH MO BAPHALMOHHOW Mapike 3HAYUTEIBHOTO
pasmepa u B koporkuii cpok. Ecnu Kmmenr bpokepa He
CMOXET BHECTH JTH JONOJHWUTENBHBIE CpEACTBA B
YCTaHOBJIEHHBIH CpoK, no3unus Kinmenra bpokepa moxker
OBITh TPHUHYAWTEIHFHO 3aKkpbiTa ¢ yObITKOM, u KimeHT
Bpoxepa OyneT oTBETCTBEHHBIM 3a JIt000¥ 00pa30BaBIITHIACS
B pe3yJbTaTe ITOTO ASHUIUT CPEACTB.

IIpu ompeneneHHBIX CIOXKUBHIMXCS HAa PBIHKE YCIOBHAX
MOJET CTaTh 3aTPyJAHUTEIbHBIM WM  HEBO3MOXKHBIM
3aKpBITHE OTKPBITOM Mo3uruu Kimmenrta bpokepa. 910 MoxeT
MIPOM30MTH, HATIPUMED, KOTAA B CHIIy OBICTPOTO

to the Broker's Client. The Broker's client is obliged to
return the securities regardless of the change in their value.
At the same time, the current market value of securities
may significantly exceed their value at the initial sale.
When making a Transaction leading to an uncovered
position, the Broker's Client bears the price risk both for
assets acquired with his own funds and for assets that are
collateral for the Client's obligations to the Broker. Thus,
the amount of assets exposed to the risk of adverse price
changes is greater than in normal trading. Accordingly,
losses can occur on a large scale compared to trading only
using the Broker's Client's own funds.

The Broker's Client undertakes to maintain a sufficient
level of security for his obligations to the Broker, which,
under certain conditions, may lead to the need to conclude
purchase / sale transactions, regardless of the current state
of market prices, and thus the realization of the risks of loss
of income, the risk of losing invested funds or the risk of
losses exceeding the invested amount.

In case of unfavorable price movement for the Broker's
Client to maintain the Margin Level in cases stipulated by
the Broker's internal documents, the Broker's Client's
Position may be forcibly liquidated, which may lead to the
realization of the risk of loss of income, the risk of loss
of invested funds or the

risk of losses exceeding the invested amount.

Risk of transactions on the Derivatives Market - the risk
associated with the possibility of losses when making
transactions with Derivatives Market instruments (futures
and options).

When making transactions on the derivatives market, the
Client must bear in mind the following:

The Settlement and Clearing Houses of the Trading
Systems calculate the variation margin on a daily basis in
accordance with the quotation prices established at the end
of trading. In this regard, the Broker's Client may, in a
relatively short period of time, lose all his funds deposited
in the form of collateral. On the other hand, in order to
maintain the position of the Broker's Client, the Broker's
Client may be required to deposit funds to cover losses on
variation margin of a significant amount and in a short
time. If the Broker Client fails to deposit these additional
funds within the due date, the Broker Client's position may
be forced to close at a loss and the Broker Client will be

liable for any resulting shortfall in funds.



IBIDKCHUS 1E€H TOPrH OyIOyT TPHOCTAHOBIICHBI WA
OTPaHIYCHBL.
[lopyuenns, HampaBieHHBIE Ha OTpaHHYEHHE YOBITKA

Kmuenta bBpokepa, HeoOs3aTenbHO oOrpaHHYaT YOBITKH
KnuenTta bpokepa 1o mpeanonaraeMoro ypoBHs, Tak Kak B
CIIOKMBILEWCS Ha pBIHKE CHUTYyallUM MOXET OKa3aTbCs
HEBO3MOXHBIM  HUCIIOJHHMTH  Takoe [lopydyeHue 1o
OTOBOPEHHOM IIEHE.

Hacrosiuum  bpokep mnpeaynpexnaer Kimenra, 4to B
ONpEeJeTICHHBIX CIydYasX B ILEIIX MHHUMH3AIMH pHCKa

HEHCIIOJIHEHUSI  00s3aTeNIbCTB  YYaCTHUKaMH  OUpIKeBOU
TOPTOBJIM U UX KIUEHTAMU!

o ToproBast cucteMa HMMeeT NpaBO NPHUHYIUTEIBHO
3aKpBITh MO3HITNH YYaCTHHUKOB u nx
KimeHToB, IprOCTaHOBHUTH WIIN OTPAHUYUTH TOPTH;

. Bpokep umMeeT mnpaBO MPUHYIUTEIBHO 3aKPHITH
no3uiy Knmenra u ero KIMeHTos;

. Bpokep umeer mpaBo nath [lopydenune Toprosoit
cUCTeME€ Ha  NPUHYAUTENBHOE  3aKPBITHE  HO3WIMH

cBouxKineHToB.

[pu >Tom KimenT Bpokepa MoxeT HeTOMONyINUTh TPUOBLITE,
mnbo TmoHecTH YOBITKH. B 3TOoM cioywae bBpokep He
KoMneHcupyeTr KIHeHTy HeqoNmoNydeHHYI0 HPHOBLTE, OO
YOBITOK.

Hacrostmum Bpokep obOpamiaer Baumanue Kiuenrta Ha ToO,
YTO KOTHPOBKH HA pPBIHKE (BIOYEPCHBIX M OMIIMOHHBIX
KOHTPAKTOB MOTYT 3HAYUTENBHO U3MEHATHCS KaK B TEUCHUE
JIHS, TaK ¥ OT OJHOT'O TOPrOBOrO AHS K JIpyromy. Baumy
3TOT0, BCE CIOPHBIE BOMPOCHI, BO3HUKAIOIINE MIPH TOPTOBIIE
(BIOYEPCHEIMA W ONIIMOHHBIMH KOHTPAKTaMH, CIEIyeT
pemaTh He3aMeUTUTENEHO.

Takixke cuyuTaeM HeOO0XOAMMBIM OTMETUTh, YTO Bce
BbIIIECKA3aHHOE He MMeeT LeJbl0 3acTaBUTh KimnenTa
Bpoxkepa oTka3aTbcsl OT OCylLIeCTBJIEHUSI ONepaluil HA
¢unancoBom prinke B KP, a simmb npusBaHo nomousn
KiineHTy mOHATHL PpHCKH 3TOro BHIa Ou3Heca,
OnpefeJUTh UX MPHEMJIEMOCTh, PEAJIbHO OLIEHHTh CBOM
(puHaHCOBBIC LEJM M BO3MOMKHOCTH H OTBETCTBEHHO

NMOAOHTH K  pelleHHI0  Bompoca 0  BbiOope
l/lHBeCTl/ll[l/IOHHOﬁ CTpaTerum.
Pazgen 2 JEKJIAPALIUSA O PUCKAX,
CBA3aHHBIX C 3aKIIOUYCHUEM  JOTrOBOPOB, ABJIAIOIINXCA
IIPOU3BOIHBIMU (bHHaHCOBBIMI/I UHCTPpYMCHTaMHU, B TOM

YHUCIIe0a3UCHBIM  aKTHBOM KOTOPBIX  SIBIISIIOTCSL  LICHHBIE
OyMarn WHOCTPaHHBIX SMHUTEHTOB (MHOCTpPaHHBIC ICHHBIC
OyMaru) Win HH/AEKCHI,

paccuHuTaHHBIE HCXO/s U3 CTOMMOCTH TaKHUX LIEHHBIX Oymar

enbro Hacrosmei Jexnapauuu sBIsSIETCS NMPENOCTABICHUE
obmelt maHpopMar 00 OCHOBHBIX PHICKAaX, CBS3aHHBIX C
3aKJIIOYCHHEM JOTOBOPOB, SIBIISIONIMXCS MPOM3BOJHBIMHU
(hMHAHCOBBIMU

WHCTPYMCHTAMH, OAa3UCHBIM aKTUBOM KOTOPBIX SBIISIOTCS
LIEHHBIe OyMarid HHOCTPaHHBIX SMUTCHTOB

Under certain prevailing market conditions, it may
become difficult or impossible to close an open position
of a Broker's Client. This can happen, for example, when
trading is suspended or restricted due to rapid price
movements.

Orders aimed at limiting the loss of the Broker's Client
will not necessarily limit the losses of the Broker's Client
to the expected level, as in the current market situation it
may not be possible to execute such an Order at the
agreed price.

The Broker hereby warns the Client that in certain cases,
in order to minimize the risk of non- fulfillment of
obligations by exchange trading participants and their
clients:

o The trading system has the right to forcibly close
the positions of participants and their Clients, suspend or
limit trading;

o The Broker has the right to forcibly close the
positions of the Client and his clients;
o The Broker has the right to instruct the Trading

System to forcefully close the positions of its Clients.
In this case, the Broker's Client may receive less profit

or suffer losses. In this case, the Broker does not
compensate the Client for lost profit or loss.

The Broker hereby draws the attention of the
Client to the fact that quotes on the market of futures and
options contracts can change significantly both during
the day and from one trading day to another. In view of
this, all disputable issues that arise when trading futures

and options contracts should be resolved immediately.

We also consider it necessary to note that all of the
above is not intended to force the Broker's Client to
refuse to carry out operations in the financial market
in the Kyrgyz Republic, but is only intended to help
the Client understand the risks of this type of
business, determine their acceptability, realistically
assess their financial goals and capabilities and
responsibly approach

decision on the choice of investment strategy.

Section 2 RISK DECLARATION,

related to the conclusion of contracts that are
derivative financial instruments, including whose
underlying assets are securities of foreign issuers
(foreign securities) or indices calculated based on the
value of such securities.

The purpose of this Declaration is to provide general
information on the main risks associated with the
conclusion of contracts that are derivative financial
instruments, the underlying

asset of which is securities of foreign issuers or indices
calculated on such securities (hereinafter



WIN WHJAEKCHI, PACCUUTAHHBIC 110 TAKUM IIEHHBIM Oymaram
(manee — mpom3BOAHBIE (UHAHCOBBIE HWHCTPYMEHTHI C
MHOCTPaHHBIM 0a3WCHBIM aKTHBOM). 3aKITIOUCHHE YKa3aHHBIX
JIOTOBOPOB CBSI3aHO C PHUCKAMH, XapaKTCPHBIMH JJIsl BCEX

MPOM3BOJHBIX (DUHAHCOBBIX HHCTPYMEHTOB, a TaKXke
crernupuIecKuMH PUCKAMHU,
00YCIIOBIICHHBIMH HHOCTPaHHBIM MPOKCXOKICHUEM
0a3KMCHOIrO aKTHBA.

e Puckn, CBAI3aHHEIE c MPOU3BOAHBIMHU

(pMHAHCOBBIMH HHCTPYMEHTAMH
JlaHHBIE WHCTPYMEHTHI TIOAXOAAT He BceM KimeHTam
Bpokepa. bonee Toro, HEKOTOpbIE BUABI MPOU3BOAHBIX
(MHAHCOBBIX WHCTPYMEHTOB CONPSDKCHBI C  OOJBIIMM
YPOBHEM PHCKa, 4eM Apyrue. Tak, Mpy MOKyIKe ONMIIHOHHOTO
KoHTpakTa notepu Kimenrta bpokepa He peBHICAT BEINUNHY
YIUIaYEHHBIX NPEMHH, BO3HATPaXKACHUA U  PAaCXOJOB,
CBS3aHHBIX C HUX coBepumieHHMeM. [Ipomaka ONIMOHHBEIX
KOHTPAKTOB C TOYKU 3pEHUs PHCKa KIMEHTa M 3aKII0UeHHE
(BIOUEPCHBIX KOHTPAKTOB, ()OPBAPIHBIX KOHTPAKTOB U CBOII
KOHTPAKTOB COIIOCTABUMBI — IIPH OTHOCUTEIBHO HEOOJIBIINX
HeONaronpuaATHBIX ~ KOJEe0aHUSX LEeH Ha pblHKE Bbl
MOJIBEPraeTech PUCKY 3HAYUTEIbHBIX YOBITKOB, IPU 3TOM B
cilyyae NpoJaxH (DhIOYepCHBIX M (hOPBApPAHBIX KOHTPAKTOB
U TPOJAXH OIIHOHOB HAa MOKYNKY (OIIIMOHOB «KOJUD))
HEOTPaHUYCHHBIX YOBITKOB. C y4eTOM 3TOT0, COBEpIICHHE
CZEJOK TO MPOJake ONMIMOHHBIX KOHTPAKTOB U 3aKII0UCHHE
¢bbrouepcHbIX M (HOpBapAHBIX KOHTPAKTOB MOXKET OBITh
PEKOMEHIOBAHO TOJIBKO OTIBITHBIM HMHBECTOPAM,
o0Jajaomum 3HAYUTEIbHBIMU (bMHAHCOBBIMH
BO3MOXXHOCTSIMH M TPAaKTUYECKHMMH 3HAHUSIMH B 00acTu
MPUMEHEHUS] HHBECTUIIMOHHBIX CTPATErnil.
Hacrosimas nexnapanust OTHOCUTCS TAKXKe M K TPOM3BOAHBIM
(DMHAHCOBBIM MHCTPYMEHTaM, HAlpaBJICHHBIM Ha CHIKCHHE
PHCKOB JIpyrux  omnepauuii Ha (OHJOBOM  pBIHKE.
BuumartenbHO — omeHmTe, Kak Bamm  mpousBoaHbIE
(MHAHCOBBIE HMHCTPYMEHTBI COOTHOCSITCS C OHNEpanusIMH,
PHCKH 110 KOTOPBIM BBl HAMEpEeHBI OTpaHNINTb, U yOeIUTECH,
4yT0 00BheM Bareli mo3unuy Ha CPOYHOM pPBHIHKE
COOTBETCTBYET 00BbEMy MO3HIMH HA CIIOT PBIHKE, KOTOPYIO
Boixemxupyere.

o PoiHounblii (1eHoBOI) puck I[Tomumo o6uiero
pPBIHOYHOTO (IIEHOBOTO) pHCKa, KOTOphIH HeceT KimeHT
Bpokepa, coBepmaromuii onepanuinHa peIHKe IEHHBIX OyMmar,
Bel, B ciiyyae 3akioueHHs (bHOUYEPCHBIX, (OPBAPIHBIX U
CBOII
JIOTOBOPOB (KOHTPAKTOB), a TakkKe B Clydae IMPOJaXKu
ONIUOHHBIX KOHTPaKTOB, Oynere HECTU pHUCK
HeOIaronpuaATHOr0 M3MEHEHHUsl ILEeHbl Kak (MHAHCOBBIX
WHCTPYMEHTOB,  SIBISIIOIIMXCS ~ OA3MCHBIM  aKTUBOM
MIPOM3BO/IHBIX (PMHAHCOBBIX WHCTPYMEHTOB, TaK M PHCK B
OTHOIIEHH! aKTHBOB, KOTOPBIE CIIYXKaT 00ECIIeUeHUEM.

B ciydae HeOaronpusTHOro N3MEeHEHHs IeHb! BBl MoXkeTe B
CpPaBHHUTENBFHO  KOPOTKHHM CpPOK  IIOTEpSTh  CPENCTBA,
ABJISFOIIHECS 00eCIIedeHNeM IPOU3BOTHBIX

(hMHAHCOBBIX HHCTPYMEHTOB.

e PHCK JMKBHIHOCTH

Ecmu Bama MHBECTUIIMOHHAS CTpaTEeTUsl IMPEIyCMAaTPHBACT
BO3MOXKHOCTh BO3HHKHOBCHHUS HEOOXOIUMOCTH 3aKPBITHS
MO3WIMA TIO0  COOTBETCTBYIOIIEMY  KOHTPakTy  (Wiu
3aKIIIOYCHUS CICIKU C UHBIM KOHTPAaKTOM, KOTOpasi CHUYKAeT
puck

1Mo JAaHHOMY KOHTPAKTy), oOpamaiiTe BHUMaHHE Ha
JUKBUAHOCTH COOTBETCTBYIOIINX KOHTPAKTOB, TaK KaK

referred to as derivative financial instruments with a
foreign underlying asset). The conclusion of these
agreements is associated with risks specific to all derivative
financial instruments, as well as specific risks due to the
foreign origin of the underlying asset.

Risks associated with derivative financial

instruments

These tools are not suitable for all Broker's Clients.
Moreover, some types of derivative financial instruments
carry a higher level of risk than others. So, when buying an
option contract, the losses of the Broker's Client will not
exceed the amount of the paid premium, remuneration and
expenses associated with their commission. Selling option
contracts in terms of client risk and entering into futures,
forwards and swap contracts are comparable - with
relatively small adverse price fluctuations in the market,
you are exposed to the risk of significant losses, while in
the case of selling futures and forward contracts and selling
call options (options "call") of unlimited losses. With this
in mind, transactions for the sale of option contracts and
the conclusion of futures and forward contracts can only be
recommended to experienced investors with significant
financial capabilities and practical knowledge in the
application of investment strategies.

This declaration also applies to derivative financial
instruments aimed at reducing the risks of other
transactions in the stock market. Carefully evaluate how
your derivative financial instruments relate to the
transactions you intend to limit the risks of, and make sure
that the size of your derivatives market position matches
the size of the spot market position that you are hedging.

Market (price) risk

In addition to the general market (price) risk borne by the
Broker's Client, who makes transactions in the securities
market, you, in the event of the conclusion of futures,
forward and swap agreements (contracts), as well as in the
event of the sale of option contracts, will bear the risk of
adverse price changes as financial instruments that are the
underlying asset of derivative financial instruments, and
the risk in relation to assets that serve as collateral.

In the event of an unfavorable price change, you may lose
funds that are collateral for derivative financial instruments
in a relatively short period of time.

o Liquidation risk

If your investment strategy provides for the possibility of
the need to close a position under the relevant contract (or
enter into a transaction in another contract that reduces the
risk under this contract), pay attention to the liquidity of the
relevant

contracts, since closing positions in illiquid contracts can
lead to significant additional losses in due to



3aKpBITHE MO3ULHUHA MO HEIMKBHUIHBIM KOHTPAKTAM MOXKET
NPUBECTH K 3HAYUTENHHBIM JIOMOJHUTEIBHBIM YOBITKAMB
CBSI3U C X HU3KOW JINKBUIHOCTHIO.

OO6parnTe BHUMaHUE, 94TO, KaK MPaBUiIO, KOHTPAKTHI ¢ OoJee
OT/JaJICHHBIMH CPOKAMH HCIOJIHEHUSI MEHee JIMKBUIHBIC MO

CpPaBHEHHIO C KOHTPaKTaMH C ONM3KHIMH CPOKaMu
HCIIOJIHEHHS.
Ecnun  3akmroueHHbli  Bamu  poroBop,  sSBISIOLIMICS

MIPOM3BO/IHBIM (PMHAHCOBBIM MHCTPYMEHTOM, HEIUKBUJICH, U
y Bac Bo3HHKIa HEOOXOAMMOCTH 3aKphITh MO3UIHIO,
00s13aTeNbHO paccMaTpUBAWTE MMOMUMO 3aKpPBITHS MO3UIHH
10 JIJaHHOMY KOHTPaKTy aJbTEPHATHBHBIC BapUaHTHI
UCKJIIOUEHHs] pHCKa IOCPEACTBOM 3aKIIIOYEHUS CHEIO0K C
WHBIMH TIPOU3BOJHBIMU (PHHAHCOBBIMH MHCTPYMEHTAMH HIIH
¢ 0Oa3uCHBIMH aKkTHBaMH. VIcIIOIbp30BaHME albTEPHATUBHBIX
BapUaHTOB MOXKET IIPUBECTH K MEHBIINM YOBITKaM.

ITpu 5TOM TPYAHOCTH € 3aKPBITHEM HO3ULMI U IOTEPH B LICHE
MOTYT IPHBECTH K YBEJINYEHHIO YOBITKOB IO CPaBHEHHIO C
OOBIYHBIMH CAEIKAMHU.

Bamm [lopydenus, HampaBieHHbIE Ha OTrpaHUYCHHE
yOBITKOB, HE BCerJa MOTYT OTpPaHHYUTh IOTEPH [0
IpearojaraeMoro  ypoBHs, Tak Kak B  paMKax

CKJIa/IbIBAIOLICHCSl HA PBIHKE CUTYallMd MCIOJHEHHE TaKOTo
Ilopydyenusano ykasaHHOH Bamu LieHe MOXET OKa3aTbCs
HEBO3MOHBIM.

Orpanunyenue pacnopsiKeHust
SIBJISIIOIIMMUCS 00ecTieYeHueM
NmymectBo (4acTh MMyIIecTBa), NpUHAAJICKamee Bam, B
pesynbTaTe  3aKIIOYEHHS ~ JOTOBOpPA,  SIBIISIOIIETOCS
MIPOU3BOIHBIM (PMHAHCOBBIM HHCTPYMEHTOM, OY/IET SIBISATHCS
oOecrieueHHEeM HCHOJNHEHHS Bammx o00s3aTesnscTB 1O
JIOTOBOPY H pAaCIOpSDKEHHE KM, TO €CTh BO3MOXKHOCTB
cosepuieHust Bamu crienok ¢ HuM, OyzaeT orpanudeHo. Pazmep
obecrieueHHs: U3MEHSETCS B IOPAAKE, MPENyCMOTPEHHOM
JIOTOBOPOM (crienudukaiield KOHTpakTa), U B pe3ysbTrare Bo
MOXETe ObITh OIpaHUYEHbI B BO3MOXKHOCTH

pacropspKaThCsi CBOMM HMYIIECTBOM B OOJbIIEH CTENeHH,
YeM JI0 3aKJITIOYESHUS JOTOBOPA.

cpeacTBaMH,

e Puck NPUHYAUTENBLHOr0  3aKPBITHS  TO3HIMH
HeOnaronpusTHoe HM3MEHEHHE LIEHbI MOXET MpPUBECTH K
HEOOXOAMMOCTH BHECTH JIOTIOJHUTEJbHBIE CPENCTBA LIS
TOrO, 4TOOBI HPUBECTH OOECHEYCHHE B COOTBETCTBHE C
TpeOOBaHMSIMH HOPMATHBHBIX aKkTOB H  bpokepckoro
JIOTOBOPA, YTO JIOJDKHO OBITH CAENaHO B KOPOTKUH CPOK,
KOTOpPOT'0 MOXeET OBbITh HeJoCcTaTo4YHO Ut Bac. Bamr 6pokep
(bpoxep) B oTOoM ciydae BmpaBe 0Oe3  Bamero
JIOTIOJTHUTENBHOTO  COTJIACUsl  IPHHYIMTEIBHO 3aKpBITh
MO3UIHIO», TOECTh 3aKIIOYHTh JIOTOBOP, SIBIISIOIIUICS
MIPOU3BOTHBIM (UHAHCOBBIM  MHCTPYMEHTOM, W
npuoOpecTy IieHHble OyMarm 3a cueT Bammx IeHEeKHbIX
CpENCTB, WJIM MpoaaTh Bamm meHHble OyMaru. 9TO MOXET

OBITh CHCIAHO IO CYIIECTBYIOIIMM, B TOM YHCJC
HEBBITOJHBIM, IIEHAM M MPHBECTH K BO3HUKHOBCHHIO y Bac
YOBITKOB.

[IpuHYMUTETPHOE 3aKPHITHE IMO3UIMK HANPABJICHO Ha

yIpaBlieHue puckaMu. Bbl MOXeTe MOHECTH 3HAYUTENIbHbIE
YOBITKH HECMOTPSI Ha TO, YTO ITOCIIE STOr0 M3MCHEHUE IIeH Ha
(MHAHCOBBIC HHCTPYMEHTHI MOXKET IPUHSTH OJIATONPUSATHOE
st Bac nanpasnenue,

u Be1 momyuwm Ob1 0X011, eciii Ob1 Barma mo3umnus He Obina
3aKphITA.

. Puckn, 00ycJI0BJIEHHbIE
NMPOUCXO0KTeHHeM 0a3HCHOT0 AKTHBA
Cucmemnvie pucku. [IpuMeHUTENHHO K Oa3UCHOMY

HHOCTPAHHBIM

their low liquidity. Please note that, as a rule, contracts
with more distant maturities are less liquid compared to
contracts with close maturities.

If the contract you entered into, which is a derivative
financial instrument, is illiquid, and you have a need to
close the position, be sure to consider, in addition to
closing the position under this contract, alternative
options for eliminating risk by entering into transactions
with other derivative financial instruments or with
underlying assets. Using alternative options may result in
lower losses.

At the same time, difficulties with closing positions and
losses in price can lead to an increase in losses compared
to ordinary transactions.

Your Orders aimed at limiting losses may not always limit
losses to the expected level, since, within the framework
of the current market situation, the execution of such
Orders at the price you specified may not be possible.

Restriction on the disposal of funds that are collateral
The property (part of the property) owned by you as a
result of the conclusion of an agreement that is a
derivative financial instrument will serve as a security for
the fulfillment of your obligations under the agreement
and its disposal, that is, the possibility of you making
transactions with it, will be limited. The amount of the
security changes in the manner prescribed by the
agreement (contract specification), and as a result, you
may be limited in your ability to

dispose of your property to a greater extent than before the
conclusion of the agreement.

. Risk of forced closing of a position

An unfavorable price change may result in the need to
deposit additional funds in order to bring the collateral in
line with the requirements of regulations and the
Brokerage Agreement, which must be done in a short
time, which may not be enough for you. In this case, your
broker (Broker) has the right, without your additional
consent, to "force close the position", that is, to conclude
an agreement that is a derivative financial instrument, or
to purchase securities at your expense, or to sell your
securities. This can be done at existing, including
unfavorable, prices and lead to losses for you.

Forced closing of a position is aimed at risk management.
You may incur significant losses despite the fact that after
that the change in the prices of financial instruments may
take a favorable direction for you, and you would have
received income if your position had not been closed.

. Risks associated with the foreign origin of the
underlying asset
System risks. With regard to the underlying asset of



aKTHBY TIPOM3BOJHBIX (DMHAHCOBBIX WHCTPYMEHTOB —
LEHHBIM OyMaraM HMHOCTPAHHBIX SMHTEHTOB M HMHAEKCAM,
pACCUMTAHHBIM TI0 TaKHUM IIEHHBIM Oymaram, CHCTEMHBIC
PHCKH, CBONCTBEHHBIE POCCHHCKOMY (OHIOBOMY DBIHKY
JIOTIOJIHSIIOTCSL  AQHAJIOTMYHBIMM ~ CUCTEMHBIMHM  PHCKaMH,
CBOWCTBEHHBIMHU CTpaHe, IJIe BBIMYIIEHBI WIN 00paIiarTcs
COOTBETCTBYIOIIME HWHOCTpaHHbIe LeHHble Oymarn. K
OCHOBHBIM (haKTOpaM, BIUSIOIINM Ha yPOBEHb CUCTEMHOTO
pUCKa B 1LEJIOM, OTHOCITCS IIOJUTUYECKAs CHUTyalus,
0COOCHHOCTH HAIMOHAJILHOTO 3aKOHOJATENbCTBA,
BaJIOTHOTO PETYIMPOBAHUSA M BEPOSTHOCTh UX U3MEHEHHS,
COCTOSTHHE TOCYJapCTBEHHBIX (DMHAHCOB, HAIMYHE W
CTEIICHb PA3BUTOCTH (DMHAHCOBOW CHCTEMBI CTPaHBI MECTa
HaXOXJICHUS JTNNA, 005S3aHHOTO 10 WHOCTPAHHBIM LIEHHBIM
Oymaram.

Ha ypoBeHb CUCTEMHOIO pUCKa MOT'YT OKa3bIBaTh BIMSHHE
W MHOTHE Jpyrue (akTopbl, B TOM 4YHCJIE BEPOSTHOCTH
BBEJICHUA OIpPaHMYEHUN Ha UHBECTUIMM B OTJCJIbHBIC
OTpaciad SKOHOMMKU WIM BEPOSTHOCTh OJHOMOMEHTHOM
JIeBaJbBAllUM HAIMOHAIBHOW BamoThl. OOIENpHHATON
HMHTETPaNbHOM OLIEHKOH CHUCTEMHOrO pPHUCKA HWHBECTHLUI
SIBIIIETCA «CYBEPEHHBIH PEHTHHI» B HHOCTPAaHHOH WIH
HAIMOHAJIBHON BallOTe, MPUCBOEHHBIN CTpaHe, B KOTOPOH
3apEerHCTPUPOBAH AMUTCHT MHOCTPAHHOM IIEHHOH Oymarw,
MEXTyHapOAHBIMH PEUTHHTOBBIMU areHTCTBAMU
MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OHAKO CIeXyeT UMETh B BHIY, YTO PEUTHHIH SIBISIOTCS
JUIIb OPUEHTUPAMU U MOTYT B KOHKPETHBIH MOMEHT HE
COOTBETCTBOBATh PEaIbHOM CUTyaLUH.

B Hacrosmee BpeMs  3aKOHOJATENIBCTBO  JOILYCKAacT
BO3MOYHOCTb 3aKIIIOUEHHUS POCCUICKUMHU HMHBECTOPAMH
JIOTOBOPOB, SIBIAIOIIUXCA POCCUMCKUMHM IPOU3BOIAHBIMU
(MHAHCOBHIMM ~ MHCTPYMEHTaMH, OAa3UCHBIM  aKTUBOM
KOTOPBIX  SBJSIIOTCA  IIGHHbIe OyMarn HMHOCTPAaHHBIX
SMHUTEHTOB WU UHAEKCHI, PACCUUTAHHBIEC 110 TAKUM LIEHHBIM
Oymaram. Mexay TeM, CYIIECTBYIOT PHCKH H3MEHEHUS
PEryJIATUBHBIX MOJXO0I0B K COOTBETCTBYIOIIUM OIEPALUIM,
B pE3yJIbTaTe YEro MOXKET BO3ZHHKHYTh HEOOXOIMMOCTD
COBEpIATh CAENIKH,

HampaBJIeHHBIE Ha IpeKpalleHHe O0S3aTeNbCTB IO
YKa3aHHBIM JJOrOBOpaM, BONIpeky Bammm miaHaM.

Ilpasosvie pucku. Heo6xoaumMo oTaaBaTh ce0e OTUET B TOM,
4TO HHOCTpPAHHbIE (hrHAHCOBBIE HHCTPYMEHTHI,
SBISFOIIMECST  Oa3sMCHBIMM ~ aKTHBaMH  ITPOM3BOIHBIX
(MHAHCOBBIX ~MHCTPYMEHTOB, HE BCerza  SIBISIFOTCS
aHaJOraMH KBIPTBI3CKUX (DMHAHCOBBIX HMHCTPYMEHTOB. B
M000M ciTydae, IIpeIoCTaBIsIeMbIE 110 HUM NpaBa U NpaBHiia
X OCYLIECTBIEHHS MOIYT CYLIECTBEHHO OTIMYAaThCS OT
IIPaB KBIPTBI3CKMM (PMHAHCOBBIM HHCTPYMEHTAM.
Bo3MmoxHOCTH CyneOHOI 3amuThl MpaB 10 HPOU3BOIHBIM
(MHAHCOBBIM HMHCTPYMEHTAM C HHOCTPAHHBIM Oa3MCHBIM
aKTUBOM  MOTYT OBITh  CYIIECTBEHHO  OTpaHWYCHBI
HEO0XOINMOCTBIO OOpaIeHns B 3apyOexHbIe cyaeOHbIe 1
MIPaBOOXPAHUTENBHBIE  OPTaHbl 10  YCTAHOBJICHHBIM
MpaBUaM, KOTOPBIE MOTYT CYIIECTBEHHO OTIMYAThCA OT
neiicteyromux B KP. Kpome Toro, Brl B OosbmmHCTBE
ClIy4aeB HE CMOXKETE NojaraTbcs Ha

3alIUTy CBOMX IIPaB U 3aKOHHBIX UHTEPECOB KbIPTBI3CKUMU
YHOJIHOMOYEHHBIMHU OpTaHaAMHU.

Packpvimue ungopmayuu. PackpeiTne wuH(bpOpManmum B
OTHOILICHUH UHOCTPAHHBIX IICHHBIX OyMar,

SIBIITFOIIMX CSI0A3UCHBIM aKTHBOM MIPOU3BOIHBIX
(PMHAHCOBBIX HHCTPYMEHTOB, OCYIIECTBIIACTCS 110

derivative financial instruments - securities of foreign
issuers and indices calculated on such securities, systemic
risks inherent in the Russian stock market are
supplemented by similar systemic risks inherent in the
country where the relevant foreign securities are issued or
circulated. The main factors affecting the level of systemic
risk in general include the political situation, the specifics
of national legislation, currency regulation and the
likelihood of their change, the state of public finances, the
presence and degree of development of the financial
system of the country where the person liable for foreign
securities is located.

The level of systemic risk can also be influenced by many
other factors, including the likelihood of restrictions on
investment in certain sectors of the economy or the
likelihood of a one-time devaluation of the national
currency. The generally accepted integral assessment of
the systemic risk of investments is the "sovereign rating"
in foreign or national currency, assigned to the country in
which the issuer of the foreign security is registered, by
the international rating agencies MOODY'S,
STANDARD & POOR'S, FITCH IBCA, however,

it should be borne in mind that the ratings are only
guidelines and may not correspond to the real situation at
a particular moment.

Currently, the legislation allows Russian investors to
conclude contracts that are Russian derivative financial
instruments, the underlying asset of which is securities of
foreign issuers or indices calculated on such securities.
Meanwhile, there are risks of changes in regulatory
approaches to relevant transactions, as a result of which it
may be necessary to make transactions aimed at
terminating obligations under these agreements, contrary
to your plans.

Legal risks. It is necessary to be aware that foreign
financial instruments, which are the underlying assets of
derivative financial instruments, are not always analogues
of Kyrgyz financial instruments. In any case, the rights
granted under them and the rules for their exercise may
differ significantly from the rights to Kyrgyz financial
instruments.

The possibilities of judicial protection of rights on
derivative financial instruments with a foreign underlying
asset may be significantly limited by the need to apply to
foreign judicial and law enforcement agencies in
accordance with established rules, which may differ
significantly from those existing in the Kyrgyz Republic.
In addition, in most cases you will not be able to rely on
the protection of your rights and legitimate interests by the
Kyrgyz authorized bodies.

Information disclosure. Disclosure of information in
relation to foreign securities that are the

underlying asset of derivative financial instruments is
carried out in accordance with the rules in force



MIpaBWJIaM, JCHCTBYIONUM 3a pyOex oM, U Ha aHTIUHCKOM
s3pike.  OIGHWTE CBOIO TOTOBHOCTh aHAIM3HPOBATH
nHPOPMALIMIO HAa AHTIMICKOM S3BIKE, a TaKkKe TO,
noHumaere Ju Bol ornuuusa Mexay npuHsaTeiMu B KP
npaBwiaMyd (pUHAHCOBOM OTYETHOCTH, MeEXAyHAPOIHBIMH
cTaHjapraMu (PMHAHCOBOW OTYETHOCTH WM IPAaBUIIAMH
(DMHAHCOBOM OTYETHOCTH, IO KOTOPBIM ITyOJIMKyeTCs
nH}popManus SMUTEHTOM HHOCTPAaHHBIX LIEHHBIX OyMar.

Taxoke KbIprbI3cKUe U POCCUICKUE OPTraHN3aTOPhI TOPTOBIIH
n  (wam) OpoKepbl MOTYT OCYIIECTBISATH HEPEBOJ
HEKOTOPBIXIOKYMEHTOB  (MH(OpManum), pacKpbIBAEMbIX
WHOCTPaHHBIM 3MUTEHTOM /It Bamiero ynoocrsa. B aTom
cllyyae NepeBOjl MOXKET BOCIIPUHUMATHCSI NCKIIIOUUTEIBHO
Kak BcroMorarensHas wH(opMamust K OQUIMaIbHO
PaCKpBITEIM JOKyMeHTaM (MH(pOpPMAaLni) Ha HHOCTPAaHHOM

s3bIKe. Bcerga  y4WTHIBaliTE BEpOSTHOCTH  OIIMOOK
MEPEBOAYNKA, B TOM YHCJIE CBSI3aHHBIX C BO3MOJKHBIM
Pa3INIHBIM

NEPEBOJAOM OAHUX U TEX KE NHOCTPAHHBIX CJIOB, U Q)pa3 Ui
OTCYTCTBHUEM 06IH€HpI/IH$ITOFO PYCCKOT'O 5KBUBAJICHTA.

YunureiBas BBIIICH310:KCHHOE, PeKOMEHAYeM
Kiummentam Bpokepa BHUMAaTe/IbHO paccMOTpPeTh BONIPOC
0 TOM, FIBJAIOTCH JIH PHCKH, BO3HHKAKOIIME IIPH
NPOBEJCHUH COOTBETCTBYIOIIUX onepanui,
npuemsiembiMu 1as1 Kiauenra Bpokepa ¢ yderom ero
HHBECTHIMOHHBIX neJe " (puHaHCOBBIX
Bo3MoOxkHOcTeil. /lannasa Jlekjapanusi He UMeeT cBOei
nejabl0 3actaBuTh Kimenta Bpokepa oTka3aTbesi OT
OCYILIeCTBJICHUS] TAKUX ONlepanuii, a MpU3BaHA MOMOYb
eMy OLEHMTbh HX PHCKH M OTBETCTBEHHO MOJONTH K
pellleHUI0 BOMpoca 0 BbIOOpe CBOeli MHBECTHLMOHHOI
cTpaternd W ycjaoBuii  gorosopa ¢ Bpokepom
(ynpasJisiloLuum).

Pazgen 3 JEKJIAPALIUSA O PUCKAX,

CBSI3aHHBIX C MHBECTHPOBAaHHUEM B WHOCTPAHHBIC IICHHBIC
Oymaru.

Lenbro HacTosmmel [leknapannu sBiIseTcs IpeloCTaBIeHUE
Knuenty wHbopmanmmm o0 pucKax, CBS3aHHBIX C
npuodpeTeHneM WHOCTPAHHBIX LIEHHBIX Oymar.
WHocTpaHHble IIeHHbIE OyMard MOTYT OBITh

IproOpeTEeHHI 3a PyOEKOM MIIM Ha pOCCHUICKOM, B TOM YHCIIE
OpraHW30BaHHOM, (DOHIOBOM pBIHKE.

OnepanysiM ¢ HWHOCTPAaHHBIMH LEHHBIMH OyMaraMmu
NpUCYIIM OOIIME PUCKH, CBSI3aHHBIE C OIEPalMsIMU Ha
PBIHKE IIEHHBIX OyMar, O CIIeAYIOIINMHU

0COOEHHOCTAMM:

Cucmemnvie pucku. IIpUMEHUTENPHO K HWHOCTPAHHBIM
LEHHbIM OyMaraM CHCTEMHBIE pPHCKH, CBOWCTBEHHBIC
KBIPTBI3CKOMY,  pOccHiickoMy  (OHIOBOMY  DBIHKY,
JIOTIOJIHAIOTCS  AHAJIOTMYHBIMHA ~ CHCTEMHBIMH ~ PUCKaMH,
CBOWCTBEHHBIMHU CTPaHE, I/I¢ BBIYIIEHBI WM 00palaioTcs
COOTBETCTBYIOIIIE WHOCTpaHHBIE IIeHHbIe Oymaru. K
OCHOBHBIM (paKTOpaM, BIUSIONINM Ha YPOBEHb CHCTEMHOTO
pUCKa B IEJOM, OTHOCSTCA MOJUTHYECKas CHUTyaIus,
0COOEHHOCTH HaIlMOHAJIBHOTO 3aKOHOJATENbCTRA,
BaJIIOTHOTO PETYJIHPOBAHMS U BEPOSITHOCTh MX M3MEHEHHUS,
COCTOSIHHE TOCYNapCTBEHHBIX (DMHAHCOB, HAJHMIHEe U
CTETIeHb Pa3BUTOCTH (DMHAHCOBOW CHCTEMBI CTPaHBI MECTa
HaXOXJICHUS JIMLA, OOS3aHHOTO 10 MHOCTPAHHOW IIEHHOM
Oymare.

Ha ypoBeHb CHCTEMHOTO pHCKa MOTYT OKa3bIBaTh BIIHSHHUE
1 MHOTHUE Apyrue (hpakTopbl, B TOM YHCIIE

abroad and in English. Assess your readiness to analyze
information in English, as well as whether you
understand the differences between the financial
reporting rules adopted in the Kyrgyz Republic,
International Financial Reporting Standards or financial
reporting rules, according to which information is
published by the issuer of foreign securities.

Also, Kyrgyz and Russian trade organizers and (or)
brokers can translate some documents (information)
disclosed by a foreign issuer for your convenience. In this
case, the translation can be perceived solely as ancillary
information to officially disclosed documents
(information) in a foreign language.

Always consider the possibility of translator errors,
including number of those related to the possible
different translation of the same foreign words and
phrases or the lack of a generally accepted Russian
equivalent.

In view of the foregoing, we recommend that the
Broker's Clients carefully consider whether the risks
arising from the conduct of relevant transactions are
acceptable for the Broker's Client, taking into
account his investment goals and financial
capabilities. This Declaration is not intended to force
the Broker's Client to refuse to carry out such
operations, but is intended to help him assess their
risks and responsibly approach the issue of choosing
his investment strategy and the terms of the contract
with the Broker (manager).

Section 3 RISK DECLARATION,

related to investing in foreign securities.

The purpose of this Declaration is to provide the Client
with information about the risks associated with the
acquisition of foreign securities. Foreign securities may
be purchased abroad or on the Russian, including the
organized, stock market.

Operations with foreign securities are inherent in the
general risks associated with operations in the
securities market, with the following features:

System risks. With regard to foreign securities, systemic
risks inherent in the Kyrgyz, Russian stock market are
supplemented by similar systemic risks inherent in the
country where the relevant foreign securities are issued
or circulated. The main factors affecting the level of
systemic risk as a whole include the political situation,
the specifics of national legislation, currency regulation
and the likelihood of their change, the state of public
finances, the presence and degree of development of the
financial system of the country where the person liable
for the foreign security is located.

The level of systemic risk can also be influenced by
many other factors, including the likelihood of
restrictions on investment in certain sectors of the
economy or the likelihood of a one-time devaluation of
the national currency. The generally



BEPOSATHOCTh BBEJECHHA OTPAHWYECHWH HAa WHBECTHLUH B
OTHENIbHBIE ~ OTPAcid DKOHOMHMKH HIH  BEPOSTHOCTB
OJJHOMOMEHTHOM J€BaJbBallMi HAIIMOHAJbHOW BaJIOTHI.
OO1enpuHATOH MHTETPAILHOM OLIEHKONH CUCTEMHOT'O PUCKA
WHBECTHLUA B WHOCTPAaHHYIO LEHHYIO OyMmary sBISIeTCS
«CYBEPEHHBII PEUTUHI» B UHOCTPAHHOM MM HALIUOHAIbHOU
BaJIIOTE, IPUCBOCHHBIH CTPaHe, B KOTOPOU 3apEruCTpUPOBAH
SMHUTEHT, MEXIyHapOIHbIMU PEUTHHIOBBIMH areHTCTBAMHU
MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OIHAKO CJIeXyeT UMETh BBHIY, YTO PEUTHHTH SBISIOTCA
JUIIb OPUEHTHPAMHM U MOTYT B KOHKDETHBII MOMEHT HeE
COOTBETCTBOBATH PEANILHOM CUTYyallHH.

B cmywae coBepmieHMA CHEIOK €  HHOCTPaHHBIMH
JIENO3UTapPHBIMU PACITUCKAMH TIOMUMO PHCKOB, CBI3aHHBIX C
SMHUTEHTOM CaMHUX PAaCIUCOK, HEOOXOIMMO YYHTHIBATh U
PHUCKH, CBSI3aHHBIE C DMUTEHTOM NPEACTABIAEMBIX JaHHBIMU
pacIicKaMy HHOCTPAHHBIX IIEHHBIX OyMar.

B Hacrosimee BpeMs 3aKOHOJATENIbCTBO — pas3pellactT
HHBECTOpaM, B  TOM  UHUCIE€ HE  SABJIAIOIIUMUCS
KBaNM(UIMPOBAHHBIMH, MPHOOPETEHUE IONYIISHHBIX K
nyOMMYHOMY — pasMelleHH0o H (W)  IyOJu4HOMY
oOpamenntoB  Keipreizckoit  PecriyOnuke HMHOCTpaHHBIX
LIEHHBIX Oymar, Kak 3a py0ekom, Tak u B KeIprescrane, a
TaKKe ITO3BOJISICT BECTH YUET IIPaB Ha TaKue IIeHHbIe OyMaru
KBIPTBI3CKAMU JEMO3UTApUSAMH. MexIy TeM, CyHIEeCTBYIOT
PHUCKH U3MEHEHHUS PETYISATUBHBIX MOAXOIO0B K BIAJECHUIO U
omepaunusM, a TaKKe K Y4YeTy IpaB Ha HHOCTPAHHBIC
(MHAHCOBBIE HHCTPYMEHTHI, B

pe3ynbTaTe 4ero MOXXeT BO3HUKHYTh HEOOXOUMOCTh 110 UX
OTUYXIECHUIO BoIIpeky BammM nnanam.

Ilpasosvie pucxu. llpu npuOOpPETEHNH WHOCTPAHHBIX
LIEHHBIX OyMar He0OX0JMMO OT/IaBaTh ce0e OTIET B TOM, UTO
OHHU HE BCerJa SBILIIOTCS aHAJIOTAMHU KBIPTBI3CKUX IIEHHBIX
Oymar. B mo6om crydae, npenocraBisieMble 110 HAM HpaBa
W TpaBWiIa WX OCYIIECTBIEHHS MOTYT CYIIECTBEHHO
OTJIIMYATHCS OT IIPaB KBIPTBI3CKUM IIEHHBIM Oymaram.
Bo3moxxHOCTH CyneOHOW 3aluThI MpaB 10 WHOCTPAHHBIM
LIEHHBIM OymMaraM MOTYT OBITh CYIIECTBEHHO OTPaHHYEHBI
HEOOXOIMMOCTBIO OOpalieHus B 3apyOexHble CyaeOHbIe U
MIPaBOOXPAHUTENbHBIE  OPraHbl 10  yCTAaHOBJICHHBIM
MIpaBUIaM, KOTOpPBIE MOTYT CYIIECTBEHHO OTIHYAThCA OT
neiicteyromux B KP. Kpome Toro, mpum omepamusix c
WHOCTPAaHHBIMH IICHHBIMH OyMaramMu Bbl B OONBIIMHCTBE
ClTyyaeB HE CMOJKETE T0JIaraTbesl Ha

3aIIUTy CBOMX INPaB U 3aKOHHBIX WHTEPECOB KBIPTBI3CKHMU
YHOJIHOMOYEHHBIMHU OpTaHaAMHU.

Packpvimue ungopmayuu. Kelpreisckoe 3aKOHOIATENHCTBO
JIOIyCKaeT pPAacKpeITHE WHGPOPMAIUH B  OTHOIICHUH
WHOCTPAHHBIX [IEHHBIX OyMar 1o mpaBuiiaM, AEHCTBYIOIINM
3a pyOexoM, M Ha aHTIMHCKOM s3bike. OIEHUTE CBOIO
TOTOBHOCTh aHAIM3MPOBATh WHPOPMANHIO HA aHTJIMHCKOM
A3bIKE, a TAaKKe TO, MOHMMAaeTe JIM BBl oTnmuams Mexmy
npuHaTeiMH B KP mpaBmiamMu (MHAHCOBOH OTYETHOCTH,
MextyHapOoJHBIMU CTaHIapTaMH (MHAHCOBOW OTYETHOCTH
WIN TIpaBWJIaMH (UHAHCOBOM OTYETHOCTH, 1O KOTOPBIM
nyOnmuKyercss HMHQOpPMAalMs SMHUTEHTOM HHOCTPAHHBIX
LIEHHBIX OyMmar.

Taxoke KbIprbI3cKUe, POCCHICKHIE OPTaHU3aTOPhI TOPTOBIIN U
(wm)  Opokepbl ~ MOTYT  OCYIIECTBIATH  IEPEBOJ
HEKOTOPBIXJOKYMEHTOB (MH(OpMAITHH),

pACKphIBAEMBIX HHOCTPAaHHBIM 3MHTEHTOM sl Bamero
ynoOctBa. B 3TOM cityuae nepeBos MOXKET

accepted integral assessment of the systemic risk of
investments in a foreign security is a “sovereign rating” in
foreign or national currency assigned to the country in
which the issuer is registered by the international rating
agencies MOODY'S, STANDARD & POOR'S, FITCH
IBCA, however,

it should be borne in mind that the ratings are only
guidelines and may not correspond to the real situation at a
particular moment.

In the case of transactions with foreign depositary receipts,
in addition to the risks associated with the issuer of the
receipts themselves, it is necessary to take into account the
risks associated with the issuer of the foreign securities
represented by these receipts.

Currently, the legislation allows investors, including those
who are not qualified, to purchase foreign securities
admitted to public offering and (or) public circulation in the
Kyrgyz Republic, both abroad and in Kyrgyzstan, and also
allows keeping records of rights to such securities.
securities by Kyrgyz depositories. Meanwhile, there are
risks of changes in regulatory approaches to ownership and
operations, as well as to accounting for rights to foreign
financial instruments, as a result of which it may be
necessary to alienate them contrary to your plans.

Legal risks. When purchasing foreign securities, it is
necessary to be aware that they are not always analogues of
Kyrgyz securities. In any case, the rights granted under
them and the rules for their exercise may differ significantly
from the rights to Kyrgyz securities.

The possibilities of judicial protection of rights on foreign
securities may be significantly limited by the need to apply
to foreign judicial and law enforcement agencies in
accordance with established rules, which may differ
significantly from those in force in the Kyrgyz Republic. In
addition, when dealing with foreign securities, in most
cases you will not be able to rely on the protection of your
rights and legitimate interests by the Kyrgyz authorized
bodies.

Information disclosure. Kyrgyz law allows disclosure of
information in respect of foreign securities under the rules
applicable abroad and in English. Assess your readiness to
analyze information in English, as well as whether you
understand the differences between the financial reporting
rules adopted in the Kyrgyz Republic, International
Financial Reporting Standards or financial reporting rules,
according to which information is published by the issuer
of foreign securities.

Also, Kyrgyz, Russian trade organizers and (or) brokers can
translate some documents (information) disclosed by a
foreign issuer for your convenience. In this case, the
translation can be perceived solely as ancillary information
to officially disclosed

documents (information) in a foreign language.



BOCIIPUHUMATBHCS HMCKIIOYUTENIFHO KaK BCIOMOTaTelbHAs
nHopmanmst K OQHUOHMAIBHO PACKPBITHIM JOKYMEHTaM
(nadopmari) Ha ~ WHOCTpAaHHOM  s3bIke.  Bcerma
YUUTBIBAHTE BEPOSATHOCTh OIIMOOK IE€PEBOJYMKA, B TOM
Yycle CBS3aHHBIX C BO3MOXHBIM DPa3IMUHBIM INI€PEBOAOM
OJIHUX U TeX XKe

WHOCTpPAaHHBIX CJIoB, ¥  ¢pa3 wm
OOIIENPHHSATOTO PYCCKOTO SKBUBAJICHTA.
YuuTHIBasi BBIIIEH3I0KEHHOE, Mbl pexkoMeHaAyeM Bam
BHHMATeJIbLHO PACCMOTPETh BOIPOC 0 TOM, SIBJISIOTCS JIH
PHUCKH, BO3HHMKAaIOIHE npu NpoBeleHUH
COOTBETCTBYIOLIMX ONepauuii, npuemjemMmbiMu s Bac ¢
y4eToM Bammx MHBeCTMIMOHHBIX HeJield U (UHAHCOBBIX
BO3MOskHOcTell. JlanHasi Jleknapauusi He MMeeT CBOeH
e 1bl0 3aCTaBUTh Bac oTka3aTbesi OT ocyllecTBJIeHUS
TAKUX ONepanuii, a Mpu3Bana nomo4b Bam onenuts nx
PHCKH U OTBETCTBEHHO MOJOHTH K PelIeHUI0 BONIPOCA 0
BbI0Ope Baneli HHBECTHUIIMOHHOM CTPATErHy M YCJI0BHIA
aorosopa ¢ Bamum GpokepoM (ynpapJisirouium).

OTCYTCTBHUEM

Paznen 4 JEKJIAPALIUS O PUCKAX,

CBSI3aHHBIX C COBMEIICHHEM BpOKepoM pasiIn4HBIX BHIOB
podecCHOHAIBEHOM NEeITEFHOCTH.

1. Bpokep noBogut a0 cBeaeHus Bcex KiueHTOB
nHopmanuioo O TOM, 4YTO, HMES COOTBETCTBYIOLIHE
JIUIEH3UH, COBMeIIaeT HECKOJIBKO BUJIOB
npodeCCHOHANBLHON /EsTeIbHOCTH HA PBHIHKE IIEHHBIX
OymMar: OpOKepCKYI0, AHIEPCKYIO.
2. Ilon puckaMu COBMEIIEHHUS pa3IMYHBIX BHIOB
npodeCcCHOHANBLHON  AEATEIBHOCTH Ha pPBIHKE IIEHHBIX
Oymar, B II€NISIX HACTOAIIETO JOKYMEHTa, ITOHMMAaeTcs
BO3MOXXHOCTh HaHeceHHMs ymepba Kimenty Bpokepa
BCIICJICTBHE:
. HETIPaBOMEPHOTO UCIIONB30BAHUS
COTPYIHUKAMHU Bpoxkepa, OCYIIECTBIISIOIINMHU
po(eCCHOHANIBHYIO JAEATEIbHOCTh HA PBIHKE IIEHHBIX
Oymar, KOHQUICHINATEHOH HHGOPMALIUHU TIPU POBEICHUH
onepanuii (cIeN0K) Ha PhIHKE IIEHHBIX OyMar;
. BO3HHMKHOBEHHS KOH(DJIMKTa HHTEPECOB, & UMEHHO,
HapyIIeHUs MpUHINIA MIPUOPUTETHOCTH
nntepecoB Knuenrta bpokepa, nepen nnrepecamu bpokepa,
KOTOpblE MOTYT TIPUBECTHM B pe3yJibTare JeHCTBUM
(6e3neiicTBusi) Bpokepa M ero cCOTpyOHHKOB K YOBITKaM
W/MaM  HeONarompusATHBIM IoCieAcTBHAM Juisi  Kimenra
Bpoxkepa;
. HENPaBOMEPHOTO n/unm HEHAJUIeXKAIIETO
UCIIONIb30BaHMS MHCalIepcKol MH(OpMAaLUK, OIy4YeHHON
B CBI3M C  OCYNIECTBICHHEM  MPOGECCHOHATIBHOM
JIeSITeTTbHOCTH;
. MPOTHUBOIPABHOTO pacropspKeHus
coTpyaHuKaMu bpokepa rieHHBIMU OyMaraMu U I€HEKHBIMU
cpeactBamu Kinenra;
. OCYIIECTBIICHUS COTPYIHHUKAMHU Bpokepa
MIPOTHBOMNPABHBIX JIEHCTBHH, CBS3aHHBIX C XpaHEHHEM
W/WIIN y4eTOM IIpaB Ha neHHble Oymaru KimeHra;
° HeoOecTieueHnst (HeHaIeXKAIEeTO
obecnieueHne) npas 1o eHHsIM Oymaram Kimenta Bpokepa;
. HE0CTaTOYHO TMIOJIHOTO PacKpbITHS

Always take into account the possibility of translator's
mistakes, including those related to the possible different
translation of the same foreign words and phrases or the
lack of a generally accepted Russian equivalent.

In view of the foregoing, we recommend that you
carefully consider whether the risks arising from the
relevant transactions are acceptable to you, taking
into account your investment objectives and financial
capabilities. This Declaration is not intended to force
you to refuse to carry out such operations, but is
intended to help you assess their risks and responsibly
approach the issue of choosing your investment
strategy and the terms of the contract with your
broker (manager).

Section 4 RISK DECLARATION,
associated with the Broker's combination of various types
of professional activities.

1. The Broker brings to the attention of all Clients the
information that, having the appropriate licenses, he
combines several types of professional

activities in the securities market: brokerage, dealership.

2. The risks of combining different types of
professional activities in the securities market, for the
purposes of this document, means the possibility of
causing damage to the Broker's Client due to:

. unlawful use by the Broker's employees, who
carry out professional activities in the securities market,
of confidential information when conducting operations
(transactions) in the securities market;

. occurrence of a conflict of interest, namely,
violation of the principle of priority of the interests of the
Broker's Client over the interests of the Broker, which
may result in losses and / or adverse consequences for the
Broker's Client as a result of actions (inaction) of the
Broker and his employees;

. illegal and/or improper use of insider
information obtained in connection with the performance
of professional activities;

. unlawful disposal of the Client's securities and
funds by the Broker's employees;
. implementation by the Broker's employees of

illegal actions related to the storage and/or accounting of
rights to the Client's securities;

. failure to secure (improper security) rights under
securities of the Broker's Client;
. insufficient disclosure of information in

connection with the implementation of professional
activities.



nHpOPMAIMK B  CBSA3M C  OCYIIECTBICHHEM
Ipo(heCCHOHATBHOI NS TeTHHOCTH.
3. TIpu COBMEIEHUH HECKOIBKHMX BUIOB MPO(ECCHOHATBHOM
JIeSTENBHOCTH, CYIIECTBYeT  PHUCK  BO3HUKHOBEHHUS
HEJOCTaTOYHOCTH  KamuTaja JJisi  HCIOJHEHUs  BCex
00513aTENILCTB 110 BO3BPATy (PMHAHCOBBIX aKTHBOB.

Paznen 5 JEKJIAPALIAS O PUCKAX,

CBSI3aHHBIX C UHTEPHET-TPEHIUHIOM.

Puck npu VHTepHeT-TpelauHre - MpoOBEAEHHE TOPTOBBIX
onepauuii ¢ ucnonszoBanueM MTC (nmanee taxxe UTC),
BKJIIOYas MpPeIyCMOTpPEHHble PerimaMeHToOM mporpaMMHO-
TEXHUYECKHE CHOCOOBI MOJKIIOYEHUs] K HHM, BO MHOTOM
OTJINYaeTCs OT TOProBIIM HocpeacTBoM nonauu Ilopydenuit
Bpokepy B NHChMEHHOM BHIE, MO TelAe()OHY WIM HHBIM
CHocoOoM, B TOM YHCIIE, HATHIHEM CIECAYIOIINX PHUCKOB:

e wucnone3ys WTC, Kiment momsepraer cebs Tak
Ha3bIBa€MbIM CHCTEMHBIM pucKaM
(ueucnipaBHOCTH 00OOpyZOBaHUs, cOoum B padore
NpOrpaMMHOIO  o0ecHedyeHus, poliemMbl  co
CBSI3bIO, OHEPrOCHAOXKEHHEM, WHBIE IPUYUHBI
TEXHHYECKOTO XapakTepa), B pe3yibTaTe Yero
nojava Iopyuenus MOJKET oKa3aTbcs
HEBO3MO>KHOH B OIPEIEICHHBIII MOMEHT BPEMEHU
win [lopydeHne MokeT OBITH HE HCIIOJIHEHO
(4aCTUYHO WIIM TIOJIHOCTBHIO) MJIM WCIIOJIHEHO HE B
COOTBETCTBHH C yKa3aHUsIMU KineHTa;

e 1pu OBICTPOTE M JIETKOCTH COBEPILCHUS OICpaInit
yepe3 UTC nns HeonbITHBIX KiMEeHTOB cyliecTByeT
PHCK  COBEpIICHHS  OONBIIOTO  KOJIWYECTBA
yOBITOYHBIX ~ C/ENOK TpU BHIOOPE HEBEPHOM
CTpaTeTMy, B TOM UHCJIé B ClydasX, Korjaa
¢yHkuroHanpHele  Bo3MokHocTH  UTC  w/mim
cnioco6oB noakiroueHust k UTC, npenocraBisgeMbIx
Bpokepom, n/nnm MPOTrPaMMHOTO
obecrieueHus, UCTIONIB3yEMOT0 Kinenrom
CaMOCTOATENbHO, M03BONISAIOT KineHTty obecniednts
10 ero BoJeW3bsBICHMIO Tmoxady [lopyueHuii B
ABTOMATHYECKOM PEXHME;

e CymecTByeT pHCK  coBepmieHus  KimeHTOM
ClIydaiiHbBIX omuOOK mnpu mnomade IlopydeHus
nocpenctsoM UTC (nmonaun Ilopyuenus Knuenrom
HE B COOTBETCTBHM C €ro JeHCTBUTEIHHBIMHU

HAMEPEHHSMH), B TOM 4YHCIE II0 TPUYAHE
HEIOCTaTOYHOTO 3HaHWs KimmeHTOM  mopsaka
skcruryaranmn UTC  w/mmm HEemOCTaTOYHBIX
MPAKTUYECKUX HABBIKOB;

o  Kimenr TaKKe nojiBepraercs puckam

HecaHKLII/IOHI/IpOBaHHOFO }IOCTyl’la TpeTBI/IX JIML K
PabouemMy wMecTy moJb30BaTessi, COBEPIICHUS
neiictBuii Ha PaboueM MecTe ITOIB30BATENIS C
ucnoas3oBanneM KiroueBoro
HocuTenss w/win mapons KiueHta nmmom, He
HMMEIOIIMM Ha TO IMOJJHOMOYHH.

Kpome onucaHHbIX BbIlIE PUCKOB, Tpu MHTEpHET- Tpeiinunre
Kiuent nonsepraercs cienupuyeckuM puckaM, CBI3aHHBIM

C TEXHWYECKHMMH OCOOCHHOCTAMH (DyHKIIMOHHPOBAHUS
copemenHbIx UTC:
e CHUHXpOHHas (T.e. C JOCTaTOYHOM CTENEHBIO

OJTHOBpPEMEHHasT) nojaua HOpYYEHHUs Ha
NIPOJIKY/TIOKYTIKY OJIHUX M T€X )K€ LIEHHBIX Oymar
nocpencTBoM oaHoi u Toi sxxe UTC mpu

3.  When combining several types of professional
activities, there is a risk of insufficient capital to fulfill all
obligations to return financial assets.

Section 5 RISK DECLARATION,
related to online trading.

Risk in Internet trading - conducting trading operations
using ITS (hereinafter also ITS), including the software
and hardware methods of connecting to them provided for
by the Regulations, differs in many respects from trading
by submitting Orders to the Broker in writing, by phone or
in any other way, including the presence of the following
risks:

o using the ITS, the Client exposes himself to the so-
called systemic risks (hardware failures, software
failures, problems with communication, power
supply, other technical reasons), as a result of
which the submission of the Order may be
impossible at a certain point in time or the Order
may not performed (in part or in full) or not
performed in accordance with the instructions of
the Client;

e with the speed and ease of making transactions
through the ITS for inexperienced Clients, there is
a risk of making a large number of unprofitable
transactions when choosing the wrong strategy,
including in cases where the functionality of the
ITS and / or methods of connecting to the ITS
provided by the Broker and / or software, used by
the Client independently, allow the Client to
provide, at his will, the submission of Orders in
automatic mode;

o there is a risk of the Client making accidental
errors when submitting an Order via the ITS
(submitting an Order by the Client not in
accordance with his real intentions), including due
to the Client's insufficient knowledge of the
procedure for operating the ITS and/or insufficient
practical skills;

e The Client is also exposed to the risks of
unauthorized access of third parties to the User's
Workplace, performing actions at the User's
Workplace using the Key Carrier and/or the
Client's password by a person who does not have
the authority to do so.

In addition to the risks described above, during Internet
trading, the Client is exposed to specific risks associated
with the technical features of the functioning of modern
ITS:

e synchronous (i.e., with a sufficient degree of
simultaneous) submission of an order for the sale /
purchase of the same securities through the same
ITS when connected to it



MOAKIIIOUEHNH K Hel ¢ aByx Paboumx wect
MTOJIb30BATENS CO3/1aET BEPOATHOCTh COBEPIIECHHUS B
nHTepecax Kimenra TexHn4ecku
HEKOHTPOJINPYEMOH(BIX)
Bbpoxepom clenKu(oK), HaIpumep,
BO3MOYKHOCTh MNOKYNKM LEHHBIX Oymar mpu
orcyTcTBUM 'y KilmeHTa JeHeXHBIX CpencTB B
HEOOXOAMMOM O00BbEME WM NPOJaXKH IEHHBIX
Oymar, KoTopbIMH KIIMEHT B MOMEHT COBEpIICHHS
CHEIKN HE PAaCIHOJaraeT, B TOM
qucie, C HapylleHHEM YCIOBUH COBEpLICHUS
Map KUHAJIbHBIX/HE00ECIIEUCHHBIX CAENIOK.
VKka3aHHbI BbIIE IEpEYeHb PHUCKOB Mpu IIHTEpHET-
tperaunre nocpeactsoM UTC He sBnsercs
HCUEPIIBIBAIOIIUM.
C 11e71p10 UCKITIOUEHHS/CHIKEHUSI OTTMCAHHBIX BBIIIE PHCKOB
Bpokep umeer mpaBo MNPUHUMATh MEPbl TEXHHUUECKOTO
XapakTepa, B TOM YHCJIE, OIPaHHMYUBATh BO3MOXKHOCTb
nogayn yepe3 UTC cron-npuka3oB 0e3 JONOIHUTEIEHOTO
yBenomiieHus KimeHTa, ogHako Bpokep He B COCTOSHHU
MIOJTHOCTHIO UCKITIOYHUTH BCE
BO3HHKAIOIINE PUCKHU.
KnueHTt npuHUMaeT yka3aHHBIE B HACTOSAIIEM IIyHKTE PUCKH
Ha ce0s, a TaKKe 0CO3HAET M COTJIAIIAeTCs, YTO B CIydae UX
peanu3anyy, bpokep MoxkeT coBepIUTh Mo cueTy Knuenra
caenky(u) 6e3 Ilopyuenust KiueHra ¢ 1elbl0 yCTpaHCHHS
HapyuieHuid  3akoHomarenbctBa  KP,  HOpMaTHUBHBIX
NPaBOBBIX aKTOB W/WIM TpPEANUCAHUH (pacropsyKeHHN)
JIUIEH3UPYIOIIEro opraHa, OpraHa UCIOJHUTEIbHOH BIacTH
IO PHIHKY LIEHHBIX OyMar, a Takxke I10JI0XKeHui PeriiamenTa,
B TOM YHCJIe YCIOBHUIl coBeplieHus caenok. KinueHT Hecer
PHCK JIOOBIX HEOIArONPHUATHBIX MOCIEACTBHH, BHI3BAHHBIX
MIEPEUUCIICHHBIMH BBIIIE 00CTOSATEIBCTBAMU U CIICITKAMH.

Pazgen S YBEJAOMJIEHUS, AEKJIIAPALIUS O
APYTUX PUCKAX

Hacrosiium OcOO «A3zusa @unanc I'pyn» yBegomiisier
KIIMEHTA O CJIC/TYIOIIEM:

OcOO «Azusa ®unanc I'pyn» He sBigeTcs JULOM,
OCYIIECTBIISIIOIINM JIESITEIbHOCTh O HHBECTUIIIOHHOMY
KOHCYJIbTUPOBAHUIO, W HE IpPeUlaraeT IOJy4aTesro
(MHAHCOBBIX YCIYyr TIPH 3aKIIOYEHWH JIOTOBOpa O
OpPOKEPCKOM OOCITY>KUBAaHUH TAKXKE 3aKIIOYUThH JOTOBOP 00
OKa3aHWUHM YCIIyT 10 UHBECTHIIMOHHOMY KOHCYJIBTHPOBAHHIO.

IMosTomMy  cneuuduyeckue  pUCKH,  CBSI3aHHBIX €
HCIOJIb30BaHUEM IporpaMm JUIS 3JIEKTPOHHBIX
BBIYUCIIUTENBHBIX ~ MAIllMH,  IOCPEJICTBOM  KOTOPBIX
IIPENOCTABIISIOTCS

HWHJIMBUYyaJIbHbIE VHBECTUIMOHHBIE PEKOMEHIALNH,
OTCYTCTBYIOT.

[Tpocum KiMeHTa y4ecTh PUCK, BBITEKAIOIINI U3 TOTO (aKTa,
YTO JEHEXHbIE CpEJCTBA, 3a4yHCisieMble OpOKepoM Ha
WuBectunmonsslii Cuet (cuera), Wi nepeanHbie Opokepy,
SBIISIFOLIIEMYCSl KPEAWTHOW OpraHM3anyed, He IoajIexar
CTPaxOBaHHWIO B COOTBETCTBMM C 3aKOHOM KbIprbI3ckoit
Peciyomukn «O  3amuTe  0GAHKOBCKHMX  BKJIAJOB
(zeno3uToB)» OT 7 Mast

2008 roga N 78.

[Momyuarens GUHAHCOBBIX yCIYT UMEET MPABO Ha MOTyYeHHUE
0 ero 3ampocy WHGOPMANUHU O BUAAX U CyMMax IUIaTeXeH
(mopsinke ompeneNneHWs CyMM  IDIaTeXel), KOTOphIe
NoJTydaTesb (GUHAHCOBOM yCIyrH JAOJDKEH OyIeT yIUIaTHTh
3a TpeloCTaBlICHUE eMy (MHAHCOBOH YCIyru, BKIIOUYas
nHdopmanuio o

pasMepe BO3HarpaxkieHus (MOpsiiKe ONpesesieHus pa3Mepa
BosHarpaxaeHus) OcOO «Azus @unanc ['pyn» -

from two User Workstations creates the
possibility of  committing  technically
uncontrolled (s) in the interests of the Client The
broker of the transaction(s), for example, the
possibility of buying securities if the Client does
not have the required amount of funds or selling
securities that the Client does not have at the time
of the transaction, including in violation of the
conditions for making margin / unsecured
transactions.

The above list of risks in Internet trading through ITS is
not exhaustive.

In order to eliminate / reduce the risks described above,
the Broker has the right to take technical measures,
including limiting the possibility of submitting stop
orders through the ITS without additional notice to the
Client, however, the Broker is not able to completely
eliminate all emerging risks.

The Client assumes the risks specified in this paragraph,
and also understands and agrees that if they are realized,
the Broker can make a transaction

(s) on the Client's account without the Client's Instruction
in order to eliminate violations of the legislation of the
Kyrgyz Republic, regulatory legal acts and / or
instructions (orders) of the licensing authority, the
executive authority for the securities market, as well as
the provisions of the Regulations, including the terms of
transactions. The client bears the risk of any adverse
consequences caused by the circumstances and
transactions listed above.

Section 5 NOTICES, OTHER RISK
DECLARATION

Asia Finance Group LLC hereby notifies the client of

the following:

Asia Finance Group LLC is not a person carrying out
investment advisory activities, and does not offer the
recipient of financial services to conclude an agreement
on the provision of investment advisory services when
concluding a brokerage agreement. Therefore, there are
no specific risks associated with the use of programs for
electronic computers, through which individual
investment recommendations are provided.

We ask the client to take into account the risk arising from
the fact that the funds credited by the broker to the
Investment Account (accounts), or transferred to the
broker, which is a credit institution, are not subject to
insurance in accordance with the law of the Kyrgyz
Republic

"On the protection of bank deposit (deposits)" dated May
7,2008 N 78.

The recipient of financial services has the right to receive,
at his request, information on the types and amounts of
payments (the procedure for determining the amount of
payments) that the recipient of the financial service will
have to pay for the provision of financial services to him,
including

information on the amount of remuneration (the procedure
for determining the amount of



HpO(l)CCCI/IOHaIIBHOFO y4aCcTHHKA pbIHKAa LHCHHBIX 6yMar n
NopsAKE €To YyIJIaThl.

IMomydaTens GUHAHCOBBIX yCIyT HIMEET IIPAaBO HA
MOJy4eHHE IO €ro 3arnpocy HH(opManuy, yKa3aHHOW B
mMyHKTax 2.6 - 2.8.

Jlexnmapanust O pUCKax NPENOCTABISIETCS ITOMYJaTEITIo
(DMHAHCOBBIX YCIIYT B TOH e (hopme, B KOTOPOH ¢
NoJTydaTeseM (MHAHCOBBIX YCIIYT 3aKJIF0YAETCs JOTOBOP O
MIPUCOETUHEHHH.

JleWicTByrome  peJakuuMu  JeKIapaluid O  PUCKax
JIOCTYIIHBI JIIOOBIM 3aWHTEPECOBAHHBIM JIMIAM Ha

caitre OcOO «Asus @unanc I'pyn» B cetu «HTEpHET».

remuneration) Asia Finance Group LLC - a professional
participant in the securities market and the procedure for its
payment.

The recipient of financial services has the right to

receive, at his request, the information specified in
paragraphs 2.6 - 2.8.

The risk declaration is provided to the recipient of financial
services in the same form in which the

accession agreement is concluded with the recipient of
financial services.

The current versions of risk declarations are available to any
interested person on the website of

Asia Finance Group LLC on the Internet.



