OEKNAPALMNA O PUCKAX

MoanucaHnem AoroBopa o npucoeguHeHun (ganee
TaKkxe [orosop) n/mau HactoAwe geknapaumm
(manee Takke [leknapauma) KAMEHT NOATBEPKAAET,
4YTO OH O3HAKOMEH A0 3aKkatoYeHuA [lorosopa co
BCEN NpeAcTaB/leHHON B HacToAwen [eknapaunm
nHbopmaumen n npuHUMaeT Ha cebs Bce
BO3MOXKHbIE PUCKM, B TOM YMCAE NPAMO He
yKasaHHble B [leknapaumu, cBAsaHHble C
ocyliecTBaeHnem onepaumin Ha PUHAHCOBbLIX
pbIHKaXx.

Llenbto HacTosLwen [eknapaunn aensertca
npegocTaBiAeHne MHBECTOPY MHPOPMALMM O
PWCKax, CBA3AHHbIX C OCYLLLECTB/IEHMEM ONepaL i
Ha GMHAHCOBbLIX PbIHKaX, U NpeaynpeXaeHne o
BO3MOKHbIX NOTEPAX NPW OCYLLECTBAEHUM
onepaumit Ha GUHAHCOBbIX PbIHKAX.

[eKknapauus He MMeeT CBOeM LLeNblo 3acTaBuTb
WMHBECTOPa OTKAa3aTbCA OT OCYLLECTBEHUA
onepaumit Ha GMHAHCOBbIX PbIHKaX, a NPU3BaHa
MOMOYb OLEHUTb PUCKM 3TOrO BMAA AEATENbHOCTU
M OTBETCTBEHHO MOAOINTM K PELLIEHUIO BOMNpPOCa O
Bbl6Ope MHBECTULIMOHHOW CTPaTernu.

KnneHT oco3Haert, YTo MHBECTMPOBAHNE CPeacTB B
WHCTPYMEHTbI GMHAHCOBOIO PbIHKA COMPAMKEHO C
onpeaeneHHbIMU PUCKammM, OTBETCTBEHHOCTb 33
KOTOpbIe HE MOMET 6bITb BO3/10XKeHa Ha OcO0
«A3ma OunHaHC Mpyn», Tak KaK OHM HAXOAATCA BHE
pPa3yMHOro KOHTPOA CTOPOH [loroBopa 1 ux
BO3MOXXHOCTM NpeaBuaeTb U NPeaoTBpaTUTb
nocneAcTBMA TAKUX PUCKOB OrPaHMUYeHbl. 3TH
PUCKW CBA3AHbI, B TOM YMC/Ie C HECTaBUABHOCTbIO
NOSIMTUYECKOWN M SKOHOMMUYECKOWN CUTYALUM U
HECOBepLLUEHCTBOM 3aKOHOAATeNbHOM 6a3bl. Ha
OCHOBaHMM BbIWWEN3NIOKEHHOTO, MHBECTOP A0JIKEH
CaMOCTOATE/IbHO OLEHNBATb BOSMOXKHOCTb
OCYLLECTBAEHUA CBOUX MHBECTULMIA, NPU STOM
OcOO0 «A3us ®uHaHc Mpyn» byaeT npunaratb
MAKCUMYM YCUAWNIA C LLeSIbI0 NOMOYb KINEHTY
COKPATUTb BO3MOXHbIE PUCKM MpU
WHBECTUPOBAHMM CPEACTB B pamkax JJorosopa.

Mpu BHECEHUWN U3MEHEHUI B TEKCT [eknapaumu,
OcOO0 «A3una ®duHaHc pyn» BNpase
MHPopMMpoBaTb 06 3ToM KnneHToB, KOTOpble
paHee 6bl1IM 03HAaKOMEHbI C NpeablayLueit
pefakumen [leknapauuu, nyTem packpbiTuA
nHdopmauum Ha odmumnanbHom carte OcOO «Asus
®uHaHc Mpyn» B ceTn UHTepHET B c/lyyae, eciu
Takol cnocob MHGopMMPOBaHUA NPEaYCMOTPEH

RISK DECLARATION

By signing the accession agreement (hereinafter
referred to as the Agreement) and/or this
declaration (hereinafter also the Declaration), the
client confirms that he is familiar with all the
information provided in this Declaration before the
conclusion of the Agreement and assumes all
possible risks, including those not directly indicated
in Declarations related to the implementation of
operations in the financial markets.

The purpose of this Declaration is to provide the
investor with information about the risks associated
with the implementation of operations in the
financial markets, and warning about possible losses
in the performance of operations in the financial
markets.

The Declaration is not intended to force the investor
to refuse to carry out operations in the financial
markets, but is intended to help assess the risks of
this type of activity and take a responsible approach
to deciding on the choice of an investment strategy.

The Client is aware that investing funds in financial
market instruments is associated with certain risks,
the responsibility for which cannot be assigned to
Asia Finance Group LLC, since they are beyond the
reasonable control of the parties to the Agreement
and their ability to foresee and prevent the
consequences of such risks is limited. These risks are
associated, among other things, with the instability
of the political and economic situation and the
imperfection of the legislative framework. Based on
the foregoing, the investor must independently
assess the possibility of making his investments,
while Asia Finance Group LLC will make every effort
to help the client reduce possible risks when
investing funds under the Agreement.

When making changes to the text of the Declaration,
Asia Finance Group LLC has the right to inform the
Clients who were previously familiar with the
previous version of the Declaration, by disclosing
information on the official website of Asia Finance
Group LLC on the Internet, if such a method
informing is provided for by the brokerage



6poKkepcKknm [LoroBopom UM KANEHT Bbia 0 HeM
yBeAOMNEH UHBIM CMOCOBOM.

HuKe NpuBOAATCA KOHKPETHbIE BUAbI PUCKOB,
CMMCOK KOTOPbIX HE ABAAETCA MCYEPMbIBAIOWMM, HO
No3BO/AET KANEHTY MMeTb 0blLLee nNpeacTaBieHne
06 OCHOBHbIX PUCKaX, C KOTOPbIMMW OH MOKET
CTONIKHYTbCA NPU MHBECTUPOBAHMM CPeaCTB B
WUHCTPYMEHTbI PUHAHCOBOTO pbIHKa.

Ona uenei [leknapaummn nog pUCKoOm npu
OCYLLEeCTBAEHMM onepaLnit Ha GUHAHCOBDIX
PbIHKaX MOHMMAETCA BO3MOXHOCTb HacTynaeHun
cobbITUA, BNeKyLWero 3a cobon notepu ana
K/INEeHTa.

JencTeylolme pegakumm Aeknapaumim 0 puckax
[OCTYMNHbI Nt06bIM 3aMHTEPECOBAHHbIM NLLAM Ha
odumumanbHom cante OcOO «Asuma PuHaHc Mpyn» B
cetu MIHTepHeT.

Pasgen 1 AEK/NIAPALUA O PUCKAX,

CBA3aHHbIX C COBepLIeHNEM onepaLmii Ha
($UHAHCOBOM pbIHKe

MonnuTrUyecKknii puUcK - puck GUHaHCOBbLIX NOTEPb CO
cTopoHbl KnneHTa Bpokepa, cBsi3aHHbINM C
U3MEHEHMEM MOJIUTUYECKOM CUTYaLMN B
Kbiprbisckoit Pecnybnunke (M3meHeHne
NOSIMTUYECKOM CUCTEMBI, CMEHA OPraHOB B/1ACcTy,
N3MEHEeHWe NoANTUHECKOro u/unm
9KOHOMMYECKOTO Kypca). Hanbonee pagukabHble
M3MEHEHMA MOTYT NPUBECTM K OTKa3y UM OTCPOYKeE
WCMNONHEHNA SIMUTEHTaMM CBOMX 06A3aTeNbCTB MO
LEeHHbIM Bymaram, K orpaHUYeHu1Io onpeaeneHHbIX
(Hanpumep, MHOCTPAHHbIX) MHBECTULUMH, a
BO3MOMHO M K KOHPUCKaLmMm anbo
HaLMOHANMN3aLMMN UMYLLECTBA ONpeaeneHHbIX
KaTeropmin MHBECTOPOB.

9KOHOMMYECKUIA PUCK - PUCK GMHAHCOBBIX NOTEPL
€O cTOpoHbl KnneHTta bpokepa, cBA3aHHbIN C
U3MEHEHMEeM SKOHOMMUYECKOM CUTyaLMK B
Kbiprbiackoii Pecnybnuke. /ioboit y4acTHUK
npouecca nHBecTMpoBaHua KnmeHtom cpeacts B
NHCTpymeHTbl GMHAHCOBOIO pPbIHKA MOXET
OKa3aTbCA B CUTyaL M, Koraa B cuay
3KOHOMMUYECKMX MPUYMH OH HE CMOXKET
HaZ/1exkalwmm o6pasom UCNoHUTL CBOU
0653aTeNbCTBa, CBA3aHHbIE C 06palLeHneM U
06CNyKMBAHMEM BbIMYCKOB LIeHHbIX Bymar, uau

Agreement or the client was notified about it in
another way.

Below are specific types of risks, the list of which is
not exhaustive, but allows the client to have a
general idea of the main risks that he may face when
investing in financial market instruments.

For the purposes of the Declaration, risk when
performing operations in financial markets is
understood as the possibility of an event that entails
losses for the client.

The current versions of risk declarations are available
to any interested person on the official website of
Asia Finance Group LLC on the Internet.

Section 1 DECLARATION ON RISKS,

related to transactions in the financial market

Political risk - the risk of financial losses on the part
of the Broker's Client associated with changes in the
political situation in the Kyrgyz Republic (changes in
the political system, changes in authorities, changes
in the political and/or economic course). The most
radical changes may lead to the refusal or deferment
of the issuers from fulfilling their obligations under
securities, to the restriction of certain (for example,
foreign) investments, and possibly to the
confiscation or nationalization of the property of
certain categories of investors.

Economic risk - the risk of financial losses on the
part of the Broker's Client associated with changes in
the economic situation in the Kyrgyz Republic. Any
participant in the process of investing funds by the
Client in Financial Market Instruments may find
himself in a situation where, for economic reasons,
he will not be able to properly fulfill his obligations
related to the circulation and servicing of securities
issues, or other obligations that may affect the rights
of the Client.



WHble 06A3aTeNbCTBA, KOTOPbIE MOTYT NOBAUATL HA
npasa KaneHra.

Puck geiicTByloLLero 3aKoHoAaTeIbCTBA U
3aKOHOAaTeNbHbIX U3meHeHuii (MpaBoBO PUCK) -
PUCK NOTepPb OT BIOXKEHUI B MHCTPYMEHTbI
$MHaAHCOBOIO PbIHKA, CBA3AHHbIM C MPUMEHEHUEM
OeNCTBYIOLLLEro 3aKoOHOAATeNbCTBa Kbiprbi3cKo
Pecny611KuM, NosiBNEHUEM HOBbIX U/UK
N3MEHEHMEM CYLLLECTBYIOLMX 3aKOHOAATENbHbIX U
HOPMaTMBHbIX aKTOB Kbiprbickol Pecnybavku.
MpaBOBOW PUCK BKAOYAET TaKKe BOSMOXKHOCTb
noTepb OT OTCYTCTBUA HOPMATUBHO-MPABOBbIX
aKTOB, PEryINpyoWmMX AeATENbHOCTb Ha
$MHAHCOBBIX PbIHKAX UK B KAKOM-MB0 ceKTope
$MHAHCOBOrO pbIHKa.

PUCK HaNI0roBOro 3aKOHO[ATENbCTBA - PUCK
($UHaAHCOBbLIX NOTEPb CO CTOPOHLI KnneHTa
BpoKepa, CBA3aHHbIN C NPUMEHEHNEM
[AENCTBYIOLLEro Ha/I0roBOTO 3aKOHOAATE/IbCTBA
Kblprbi3ckoi PecnybinKu, UamMeHeHem
CYLLECTBYIOLLErO NopsAaKa HaNoroob1oxeHus
onepaumit Ha GMHAHCOBbIX PbIHKAX.

KnueHT, asnatowmiica HepesnaeHTom KP, gonkeH
YUUTbIBATb PUCK, CBA3AHHbIN C PAaCTOPKEHMEM UK
M3MEeHeHWeM NoAnucaHHbIX Kbiprbi3cKoi
Pecny611KoI MeXayHapoAHbIX COraleHunit 0b
nsberkaHve ABOMHOIO HaNOroob0KeHNUA, YTO
MOXKET HebNaronpUATHO NOBAMATL Ha MOMIOXKEHNE
KnueHTa, Yba AeaTeNbHOCTb No4Nagana nog,
peryniMpoBaHmMe Takoro CornalleHus, 1 KOTopbI
MMe/l Ha OCHOBAHMM YKa3aHHOTO COralleHus
Kakne-nnbo Haslorosble NbroThbl U NPEUMYLLECTBA.

BasIlOTHDIN PUCK — 3TO PUCK YObITKOB, KOTOPbIE
MOTYT BO3HWKHYTb BCNeACTBUE HeBNAaronpuUaTHOro
N3MEHEHMA KYPCOB MHOCTPAHHbIX Ba/toT.

Co CTOPOHbI FOoCcyAapcTBa Kype Kblprbi3CKOM BankoThl
KOHTponumpyetcAa HauyoHanbHbiM BaHKkom KP
nyTem BBeAEHMUA OFPaHUYEHUI Npeaenos
M3MEHEHWI Kypca KbIPrbl3CKOM BantoTbl, NyTEM
NpoBeAeHWA BaJIIOTHbIX MHTEPBEHLMI Ha
Ba/IIOTHOM PbIHKE, a TaKXe nyTem UCnosb30BaHUA
MHbIX JOCTYNHbIX HaumMoHanbHoMy baHKy KP
MeXaHU3MOB.

3akoHopaTenbcTBO KP ycTaHaBAMBaET peunm
OCYLLECTBNEHUA BaNOTHbIX ONepaLmMii, KOHTPOb,
3a cobntogeHNEM KOTOPOTO OCYLLECTBASET
HauunoHanbHbIM baHK KP 1 ynosiHOMOYeHHble v
KpeauTHble yupexaeHua. MNpu atom
HaumoHanbHbI BaHK KP nmeet npago
CaMOCTOATENIbHO MEHATb NOPALOK OCYLLLECTBNEHUA

Risk of current legislation and legislative changes
(Legal risk) - the risk of losses from investments in
Financial Market Instruments associated with the
application of the current legislation of the Kyrgyz
Republic, the emergence of new and / or changes in
existing legislative and regulatory acts of the Kyrgyz
Republic. Legal risk also includes the possibility of
losses from the absence of legal acts regulating
activity in the financial markets or in any sector of
the financial market.

Tax law risk - the risk of financial losses on the part
of the Broker's Client associated with the application
of the current tax legislation of the Kyrgyz Repubilic,
changes in the existing procedure for taxation of
operations in the financial markets.

A Client who is a non-resident of the Kyrgyz Republic
must take into account the risk associated with the
termination or amendment of international
agreements signed by the Kyrgyz Republic on the
avoidance of double taxation, which may adversely
affect the position of the Client, whose activities
were subject to regulation of such an agreement,
and who had any tax benefits and advantages on the
basis of the said agreement.

Currency risk - is the risk of loss that may arise from
adverse changes in foreign exchange rates.

On the part of the state, the exchange rate of the
Kyrgyz currency is controlled by the National Bank of
the Kyrgyz Republic by introducing restrictions on
the limits of changes in the exchange rate of the
Kyrgyz currency, by conducting foreign exchange
interventions in the foreign exchange market, as well
as by using other mechanisms available to the
National Bank of the Kyrgyz Republic.

The legislation of the Kyrgyz Republic establishes the
regime for the implementation of foreign exchange
transactions, control over compliance with which is
carried out by the National Bank of the Kyrgyz
Republic and credit institutions authorized by it. At
the same time, the National Bank of the Kyrgyz
Republic has the right to independently change the
procedure for carrying out foreign exchange



Ba/IlOTHbIX ONepaLuii U BblAaBaTb
COOTBETCTBYIOLLME Pa3peLleHns Ha OCyLLEeCTBeHne
TaKkuUx onepauuit, Korga sto HeobxoaMmo.

Y KnneHTa, B cnyyae nposeaeHmsa TOProsbix
onepauuit ¢ PUHAHCOBbIMM aKTUBAMU, MOXKET
BO3HMKHYTb HEOBXOAMMOCTb OCYLLECTBAATD
npsimble 1 06paTHble KOHBEPCUU BaNIOT.
MHuBecTuumMm, ocyliecTensemble U/ mau
OLleHMBaeMble B UHOCTPAHHOM BakoTe, PaBHO KakK
1 BaNtOTHO-0OMEHHbIE (KOHBEPCUOHHbIE)
onepaunn, moryT bbiTb NoaBEpPKEHbI PUCKY
3HAYMTENbHbIX NEPEOLLEHOK U U3MEHEHUM,
CBA3aHHbIX C BbICOKMM YPOBHEM UHONALNKN B TOM
WM UHOM BaNkoTe N BOSMOMKHbIMMU
Heb61aronPUATHbLIMU U3MEHEHUSMM BaIlOTHO-
0BMEHHbIX KypCOB.

B cBA3K € yKa3aHHbIM, Y KnineHTa moryT
BO3HWKHYTb YBbITKKM, pasmep KOTOPbIX He
OrPaHWYEH N HE MOXKET 6bITb 40 KOHLA OLEHEH Ha
MOMEHT 3aK/tloYeHUs cooTBeTcTBYoWen Caenku
BBMAY OTCYTCTBUA CBEAEHMUI O ABUKEHUU
Ba/IIOTHO-06MEHHbIX KYpPCOB.

PUCK penaTpuaumm geHeXHbIX CPeAcTB - PUCK
($UHaAHCOBbIX NOTEPb CO CTOPOHbI KneHTa
BpoKepa, CBA3aHHbIN C penaTpuaumein 4eHeKHbIX
cpeacts KnmeHTa bpokepa.

PenaTpuaumsa feHeXHbIX CPeACTB MHOCTPAHHbIX
WHBECTOPOB OCYLLLECTBNAETCA B NOPALKE,
NpefycCMOTPEHHOM KbIPrbI3CKUM
3aKOHOAATE/NIbCTBOM, HO HE CYLLLECTBYET HUKAKUX
rapaHTWiA, 4To He ByayT BBEAEHbI OrPaHUYEHUA
b0 3anpeTbl Ha Takyto penatpuaumto, Mmbo
6yLeT MU3MEHEH NOPAAOK ee OCYLLECTBAEHUS.
CnencTBMEM yKa3aHHbIX 0BCTOATENBCTB MOTYT CTaTb
y6bITKM KnneHToB Bpokepa, Ha KOTOPbIX 3TK
orpaHuYeHuA UK 3anpeTbl byayTt
PacnpoCcTPaHATLCA.

PUCK MHPPACTPYKTYPbl PUHAHCOBBIX PbIHKOB -
PUCK GUHAHCOBBIX NOTEPb CO CTOPOHBI KAneHTa
BpoKepa, CBA3aHHbIN C HeAOCTaTOYHO BbICOKUM
YPOBHEM Pa3BUTUA MHOPACTPYKTYPbI PUHAHCOBBIX
PbIHKOB.

3akoHoAaTenbCTBO Kbiprbi3ckoi Pecnybamnku
npeaycmaTpuBaeT BO3MOXKHOCTb 0bpalleHma
LUeHHbIX bymar B 6e3goKymeHTapHol dopme,
npasa Ha KoTopble PUKCUPYLOTCA B BUAE
3NEeKTPOHHOM 3anncK Ha cyeTax «AEMNO» B
aenosutapun. MNpu ocywecTsieHUM TOPros B
ToproBoit cucteme (TC) nepexoq NpaB Ha LeHHble
b6ymarun uKcnpyeTcs ynosHOMOYEHHbIM

transactions and issue appropriate permits for such
transactions when necessary.

The Client, in case of trading operations with
Financial Assets, may need to perform direct and
reverse currency conversions. Investments made
and/or valued in foreign currencies, as well as
foreign exchange (conversion) operations, may be
subject to the risk of significant revaluations and
changes associated with high inflation in a particular
currency and possible adverse changes in foreign
exchange rates.

In connection with the above, the Client may incur
losses, the amount of which is not limited and
cannot be fully estimated at the time of the
conclusion of the relevant Transaction due to the
lack of information on the movement of foreign
exchange rates.

Risk of repatriation of funds - the risk of financial
loss on the part of the Broker's Client associated
with the repatriation of funds of the Broker's Client.

The repatriation of foreign investors' funds is carried
out in the manner prescribed by Kyrgyz law, but
there are no guarantees that restrictions or
prohibitions on such repatriation will not be
introduced, or the procedure for its implementation
will be changed. The consequence of these
circumstances may be the losses of the Broker's
Clients, to whom these restrictions or prohibitions

will apply.

Financial market infrastructure risk - the risk of
financial losses on the part of the Broker's Client
associated with an insufficiently high level of
development of the financial markets’ infrastructure.

The legislation of the Kyrgyz Republic provides for
the possibility of circulation of securities in non-
documentary form, the rights to which are recorded
in the form of an electronic entry on the DEPO
accounts with the depository. When trading in the
Trading System (TS), the transfer of rights to
securities is recorded by an authorized depository.
The conclusion of transactions with securities and
settlements on them are carried out by various



AenosuTapurem. 3aKnueHre CAeN0K C LLeHHbIMM
b6ymaramu 1 pacyeTbl N0 HUM OCYLLECTBAAIOTCA
pasNMYHbIMKU NoapasaeneHnamm TC u
YNONHOMOYEHHbIM Aenosutapuem TC B
COOTBETCTBUM C NPEAYCMOTPEHHbIMW A5 3TOO
npoueaypamu. Kak n Bce MHble cUCTEMBI,
TEXHUYECKME CPEeACTBA U CUCTEMBI, UCMO/Ib3yeMble
ANnA GUKcauMm NpaBs Ha LieHHble bymaru, ans
3aKN0YEHMA CAENOK C LeHHbIMKW Bymaramm u
OCYLLECTB/EHMA PACYETOB MO HUM, NOABEPKEHbI
c60aMm 1 owmbkam B paboTe. OpraHusaumm,
YNONHOMOYEHHbIE COOTBETCTBYHOLLMMM
peryanpyowmmmn opraHamm NpeaocTaBasaTb
YYyacTHMKam TOProB AOCTYN K YKa3aHHbIM
CUCTEMAM, COKPALLAOT B COOTBETCTBYIOLLMX
[0roBopax ¢ Y4aCTHMKamMM CBOKO OTBETCTBEHHOCTb
no AaHHOMY BMAY PUCKa, NosTomy KnneHT
obnagaeT orpaHMYEHHbIMM BO3MOXKHOCTAMM MO
BO3MELLLEHMIO YObITKOB, BbI3BAHHbIX TAKUMMU
obcToATeNbCTBAMM.

Puck 6aHKOBCKOI cucTembl - pUCK GUHAHCOBbIX
noTepb co cTopoHbl KnneHTa BpoKkepa, cBA3aHHbIN
C HEeCBOEBPEMEHHbIM UCMOTHEHMEM n/nnn
HEUCNONIHEHWEM MNAATEXKEN NO onepauuam
Knnenta bpokepa.

PacueTbl CTOpOH mexay cobold, a TakKe ¢ Apyrmmu
cybbeKTamm NPaBOOTHOLLEHW, BO3HUKAOLWME B
PaMKaX NCNo/IHEHUA nonoxeHun CornawieHusa
ocyuwecTsnatoTca yepes PacuetHyto Manaty TC,
obcnykuBatowme 6aHKkM bpokepa n KnneHTa, nHble
KpeauTHble yupeXkaeHus, ABndatowmecs
aNeMeHTaMU AeHeXHbIX paCYeTHbIX CUCTEM, a
TaKKe NocpeacTBOM PaCcyYETHO - ONepaLUOHHbIX
nogpasaeneHunii opyrux 6aHKoB NOCpeaHUKOB,
KOTOpble MOryT 6bITb 3a€MCTBOBaHbI B paMKax
CornaweHun. KaKk pesynbTaT, BOSHUKaeT PUCK
HECBOEeBPEeMEHHOro UCNOMHEHUA U/nnu
HEWNCMNOJIHEHMA NATEXKEN, YTO MOXKET NPUBECTU
KaK K yBe/IMYEHUIO CPOKOB PacyeToB, Tak U K
BO3MOXHOM NoTepe AeHEXKHbIX CYMM, ABASIOLLMXCS
06BbEKTAMM TaKUX NNaTEXKEN.

PUCK ucnonbsosaHua UHGopmaLmm Ha
$UHaHCOBbIX pbIHKaX - PUCK GUHAHCOBbIX MOTEPb
CO CTOpPOHbI KnneHTa bpoKepa, CBA3aHHbIN C
NCMNONb30BaHWEM KOPMNOpPaTMBHOM MHOPMaLLMK Ha
(bUHAHCOBbIX PbIHKaX.

NHdopmaumn, ncnonbsyemasn Bpokepom npu
OKasaHuu ycayr KaveHtam, noctynaer us
3aC/YKMBAIOLWNX A0BEPUA UCTOYHUKOB, O4HAKO
BpoKep He MOMKEeT HecTH OTBETCTBEHHOCTb 3a
TOYHOCTb M AOCTOBEPHOCTb NOyYaemoit

divisions of the TS and the authorized depository of
the TS in accordance with the procedures provided
for this. Like all other systems, technical means and
systems used to fix rights to securities, to conclude
transactions with securities and carry out
settlements on them, are subject to failures and
errors in operation. Organizations authorized by the
relevant regulatory authorities to provide Trading
Members with access to these systems reduce their
liability for this type of risk in the relevant
agreements with Participants, therefore the Client
has limited ability to recover losses caused by such
circumstances.

Banking system risk - the risk of financial losses on
the part of the Broker's Client associated with late
execution and/or non-execution of payments on the
operations of the Broker's Client.

Settlements of the Parties between themselves, as
well as with other subjects of legal relations arising
within the framework of the implementation of the
provisions of the Agreement, are carried out through
the Clearing House of the Customs Union, serving
the banks of the Broker and the Client, other credit
institutions that are elements of monetary
settlement systems, as well as through the
settlement and operational divisions of other
intermediary banks that may be involved under the
Agreement. As a result, there is a risk of late
execution and/or non-execution of payments, which
can lead to both an increase in the terms of
settlements and a possible loss of the amounts of
money that are the objects of such payments.

Risk of using information in financial markets - the
risk of financial losses on the part of the Broker's
Client associated with the use of corporate
information in the financial markets.

The information used by the Broker in the provision
of services to Clients comes from reliable sources,
however, the Broker cannot be held responsible for
the accuracy and reliability of the information
received. Therefore, there is a risk of obtaining false



nHpopmaumn. CnegoBaTeNibHO, CyLLECTBYET PUCK
NoayYeHUs HeLOoCTOBEPHON MHOPMALLMMY,
MCMNONb30BaHME KOTOPOW MOXKET NPUBECTU K
HapyLweHuto nHTepecos CTOPOH.

Ona KnneHtos bpokepa, He aBnatowmxca
pe3sunaeHTamun KP, He06X0AMMO YUMTbIBATH
pasnmyme CTaHA4APTOB U NOAXOA0B B NOAFOTOBKE U
npeaocTaBneHUn NHGOPMaLLMKM, UCNONb3YEMbIX B
Kblprbiackoit PecnybaunKke n NnpuHATbLIX 3a ee
npegenamu. Tak, Kblprbi3cKMe CTaHAaPTbl U
NPUHLMNbI BYXranTepPCKOro y4yeta CUbHO
OT/INYAIOTCA OT MEXKAYHAPOAHbIX, YTO 3aTpyaHAET
BO3MOXHOCTb aZleKBaTHOWN OLLEHKWN pe3ynbTaToB
0eATeNbHOCTU N aKTUBOB IMUTEHTOB.

CTOPOHbI fOMKHbBI 0CO3HABaTb, YTO HeEObXoAUMasn
UM MHPOPMALMA MOXKET NOCTYNATb C
onpeaeneHHbIMU 3aePKKaMm, UTO MOXKET
npUBeCTU K Bbasunpytowenca Ha Tako nHdopmauum
HEMpPaBUIbHOM OLLEHKe 06CTOATENBCTB MO0 K
HEBO3MOMHOCTU UX OLLEHKM BBUAY TAKOM
3aZePKKN. BO3MOXKHbI U3MEHEHUA
npeAocTaBAeHHOM paHee UHPOpPMaLUN, ee
NepecmoTp U YTOMHEHWE, YTO MOXKET NPUBECTM K
BbIHY*KAEHHOW nepeoueHKe CTOPOHaMM
06cTOATENbCTB, OLIEHKA KOTOPbIX 6asnpoBanack Ha
TakoM nHbopmauuu.

PUCK MHBECTULMOHHDIX OrPaHUYEHUN - PUCK
($UHaAHCOBbIX NOTEPb CO CTOPOHbLI KneHTa
BpoKepa, CBA3aHHbIN C OrpaHUYEHNAMM B
obpallleHMn LeHHbIX Bymar.

Mpumep: B Poccuinckon Pepepaumm cyLecTsyoT
YCTaHOBNEHHbIE AENCTBYOWUM
3aKOHOAATENLCTBOM, IMBO BHYTPEHHUMMU
OOKYMEHTaMM SMUTEHTOB LLEHHbIX Bymar
WHBECTULMOHHbIE OrPaHNYeHUs, HanpaB/eHHble Ha
noageprKaHne KoHKypeHunn (orpaHuyeHne
MOHOMOJINCTUYECKOMN AEeATENBHOCTH), 3aLLMTY NpaB
OTAENbHbIX KaTEropuiA UHBECTOPOB U
YCTaHOBNEHWE KOHTPO/IA 38 UHOCTPAHHBIM
y4acTMem B Kanutase POCCUNCKMX KOMNAHWUN, nnbo
B 06Lem pasmepe JonroBbix 06A3aTeNbCTB
onpeaeneHHbIX SMUTEHTOB. Takne orpaHnYeHus
MOTYT NpeacTaBAATb cobol KaK TBepable 3anpeTbl,
TaK M HEOBXOANMOCTb OCYLLECTBNAEHMA ANA
npeoaoneHns TaKUX OrpaHUYeHUI onpeaeieHHbIX
npoueayp u/uav Nnoay4eHua COOTBETCTBYIOLLMX
paspeleHuii. NMpumepamm TakUx orpaHUYeHU
MOTYT C/IYXKWUTb YCTAaHOB/IEHHbIE OFPaHNYEeHUs J0U
WHOCTPAHHOrO KanuTtasa B yCTAaBHOM KanuTasne
HEKOTOPbIX POCCUNCKMX KOMMAHWUI 1 CBA3AHHbIE C
3TUM NpoLeaypbl NOAYYEHUA paspeLlleHus

information, the use of which may lead to a violation
of the interests of the Parties.

For the Broker's Clients who are not residents of the
Kyrgyz Republic, it is necessary to take into account
the difference in standards and approaches in the
preparation and provision of information used in the
Kyrgyz Republic and adopted outside it. Thus, Kyrgyz
accounting standards and principles are very
different from international ones, which makes it
difficult to adequately assess the performance and
assets of issuers.

The parties should be aware that the information
they need may be received with certain delays,
which may lead to an incorrect assessment of
circumstances based on such information or to the
impossibility of assessing them due to such a delay.
There may be changes in the information provided
earlier, its revision and clarification, which may lead
to a forced reassessment by the Parties of the
circumstances, the assessment of which was based
on such information.

Risk of investment restrictions - the risk of financial
losses on the part of the Broker's Client associated
with restrictions on the circulation of securities.

For example: in the Russian Federation there are
investment restrictions established by the current
legislation or internal documents of issuers of
securities aimed at maintaining competition
(restricting monopolistic activity), protecting the
rights of certain categories of investors and
establishing control over foreign participation in the
capital of Russian companies, or in the total amount
debt obligations of certain issuers. Such restrictions
can be both firm prohibitions and the need to
implement certain procedures and / or obtain
appropriate permits to overcome such restrictions.
Examples of such restrictions are the established
restrictions on the share of foreign capital in the
authorized capital of certain Russian companies and
the related procedures for obtaining permission
from the securities market regulator for the
conclusion of each transaction for the acquisition of
shares of such issuers by foreign investors.

The Client must take into account the possibility of
such restrictions in his actions, and the Broker will
inform the Client about all known restrictions that



perynaTopa rno pbiHKY LeHHbIX bymar gas
3aK/I0YEHMS KaXKa0oW cAeKM No NpuobpeTeHnto
WMHOCTPaHHbIMM MHBECTOPAMM aKLMIN TaKUX
SMUTEHTOB.

KnneHTy Heobxoanmo B CBOUX AENCTBUAX
YUYUTbIBaTb BO3SMOMKHOCTb CYLLLECTBOBAHMA TAKMX
orpaHuyeHuii, a bpokep byaet MHGopmMpoBaTb
KnneHta 060 Bcex M3BECTHbIX EMY OrPaHUUYEHUSIX,
KOTOpbI€ MOTYyT NPUBECTM K HEBNAronpUATHLIM
nocnegctanam gna CTopoH. K Takum
nocneacTBMAM MOXHO OTHECTM OTKAa3 B MPU3HAHUMU
3a npuobpeTaTenem UeHHbIX bBymar, HapyLMBLLUMM
TaKMe orpaHMYeHmna, cTaTyca Bnagenbla LeHHbIX
bymar co BCemu NpucyLmmmn sToMmy cTaTycy
NONHOMOUYMAMM, @ TaKKe NPU3HaHNE
3aK/II0YEHHbIX CAENOK HEAENCTBUTE/IbHbIMU U
npPUMeHeH1e NOCAeACTBUN TaKoro NpM3HaHUA (Kak
npaBnNo, ABYCTOPOHHWUIA BO3BPAT BCEFO
Noay4YeHHOro no caenke).

PucKk muHoputapHoro KameHTa - puck
dMHaHCOBbIX NOTEPb CO CTOPOHbI KAneHTa,
CBA3aHHbIM C 40CTaTOYHO cnaboli 3alMEHHOCTbIO
KnneHTa, Mmelowero HesHaunTeIbHbI A NakeT
LEeHHbIX Bymar amuTeHTa.

MNpaBa BNagenbLUeB LEHHbIX Bymar peryampytorcs
HOpMamM AenCTByloLWero 3akoHoaaTenbcTaa KP,
yypeamTenbHbIMU AOKYMEHTAaMN SMUTEHTOB U
NPOCNeKTaMmn 3MUCCUI onpeaeneHHbIX BUaoB
LEeHHbIX bymar. Ho 3akpensieHHble B
NnepeyYncaeHHbIX Bbllle AOKYMEHTax npasa mMoryT
6bITb OrPaHUYEHHbIMU, YTO HE NO3BONAET
B/lafleNbLam LeHHbIX bymar o6nagathb Bcen
NoSIHOTOM MHHOPMALUKN O COCTOAHUN IMUTEHTOB, O
BN1aAEeNbLAX LEeHHbIX Bymar U nHol nHpopmavumes,
KOoTOpas morna bbl 6bITb UHTEpPECcHa KnneHTy ana
uenen NHBECTULMOHHOM aeAaTenbHocTU, iMbo ans
Lenelt ocyLLecTB/IEHNA CBOUX NPaB, Kak BnagenbLa
LEeHHbIX bymar. MHTepecbl MeHbLIWHCTBA
BN1aAENbLEB LEHHbIX Bymar akumMoHepHbIx o0bwects
NPaKTUYECKM 3aLLMLLEHbI AOCTAaTOYHO C/1abo 1 nmu
yacTo npeHebperatoT. Benrka aBTOHOMHOCTb
WUCNONHUTE/IbHbIX OPraHOB SMUTEHTOB U
BO3MOXHOCTb MX KOHTPO/A CO CTOPOHbI
BNaAeNbLEB LUEeHHbIX Bymar orpaHu1ueHa,
nocnefHNe YacTo He TO/IbKO HUKaK He
KOHTPO/INPYIOT peLleHUss UCNONHUTEbHbIX
OpraHoB SMUTEHTOB, HO bBbiBatoT cnabo
OCBEZIOM/IEHbI O TaKUX pelleHnsax. KnneHTt gonxkeH
YUYMTbIBaTb U3/IOXKEHHbIE Bbllle 06CTOATENLCTBA,
YTOObI HE AONYCTUTb YLWEMNEeHUA CBOUX NpaB nbo,

may lead to adverse consequences for the Parties.
Such consequences include a refusal to recognize the
status of a securities owner with all the powers
inherent in this status, as well as the recognition of
concluded transactions as invalid and the application
of the consequences of such recognition (as a rule, a
bilateral return of all received under the
transaction).

Minority Client Risk - the risk of financial losses on
the part of the Client, associated with the rather
weak security of the Client, who has an insignificant
package of the issuer's securities.

The rights of securities holders are regulated by the
norms of the current legislation of the Kyrgyz
Republic, constituent documents of issuers and
prospectuses for certain types of securities. But the
rights enshrined in the documents listed above may
be limited, which does not allow the holders of
securities to have full information about the status of
issuers, about the owners of securities and other
information that could be of interest to the Client for
the purposes of investment activities, or for the
purposes of exercising their rights. as the owner of
the securities. The interests of a minority of owners
of securities in joint-stock companies are practically
protected rather poorly and are often neglected. The
autonomy of the executive bodies of issuers is great
and the possibility of their control by the owners of
securities is limited, the latter often not only do not
control the decisions of the executive bodies of
issuers, but are poorly aware of such decisions. The
client must take into account the above
circumstances in order to prevent infringement of
his rights or, at least, to reduce their possible
adverse consequences.



no Kpaf/‘IHEI\/‘I mepe, COKpaTuUTb UX BO3SMOXKHbIE
HE6J'IaI'OI'IpMFITHbIe nocnencrteuA.

PUCK NIMKBUAHOCTU - PUCK, CBA3AHHDIN C
BO3MOXHOCTbIO NOTEPb NPU peannsaumm
®PUHAHCOBbIX aKTUBOB U3- 32 U3MEHEHUSA OLLEHKM
ee KayecTsa.

JINKBUAHOCTb PbIHKA LeHHbIX Bymar orpaHuyeHa,
W, cieaoBaTeIbHO, MOMKET CO34aTbCA CUTYaLIUS,
KOraa HeBO3MOXKHO byAeT UCMONHUTL
cooTBeTtcTBytloLLee NopyyeHne KnmeHTa B NOAHOM
obbeme MK aaxke YacTUYHO. Taknm obpasom, He
BCE OCYLLEeCTB/IeHHble KNMeHTOM MHBEeCTULLUN
MOTYT BbITb IETKO NMKBUAMPOBAHbLI (MPOAaHbI B
HeobxoanMMom obbeme U B pasyMHO Heobxoanmble
CPOKU 6e3 NoTepb B LiEHE) N UX OLLEHKa MOKeT
6bITb 3aTpyaHeHa. Kpome Toro, Bbibop KaveHTom
TOro UKW nHoro Tuna MopyyeHna u/man apyrux eé
3/1EMEHTOB YBENNYMBAET OAHU PUCKU N YMEHbLUAeT
apyrve (Hanpumep, BbIBOP AMMUTUPOBAHHOMO
MopyyeHuA yBeanymMBaeT PUCK ero HEUCNOHEHUA
B CBA3UW C BO3MOXHbIMM HEBNaronpuaATHbIMK
N3MEHEHNAMM KOHBIOHKTYPbI PbIHKa, HO MPY 3TOM
orpaHMuMBaeT LEeHOBOW PUCK).

OnepauMOHHbBINA PUCK - PUCK MPAMBIX UK
KOCBEHHbIX MOTEPb NO NPUYNHE HEMCMPABHOCTEN
NHPOPMALMOHHDIX, SNEKTPUYECKUX U UHBIX CUCTEM,
WU U3-3a OWMBOK, CBA3AHHBIX C
HecoBepLIeHCTBOM MHOPACTPYKTYPbI PbiHKA, B TOM
yucae, TEXHONOMMIA NPOBEAEHMA oNepaLuii,
npoueayp ynpasaeHus, yueTa U KOHTPONA, NN U3-
3a gencteuii (besaelicTBus) nepcoHana. B ocobyio
rpynny onepaumoHHbIX PUCKOB MOMKHO BblAENUTb
MHPOPMaLMOHHbIE PUCKU, KOTOPbIE B NocnegHee
Bpems npuobpeTaloT 0Cobyo OCTPOTY U BKAOYALOT
B cebs cocTaBnsAoWME TEXHNUYECKOTO,
TEXHO/IOTMYECKOTo U KaapoBOro PUCKOB.

PaboTa 60/1bLUMHCTBA TPAAMLMOHHDIX (C
HenocpeacTBEHHbIM KOHTaKTOM MeXAay
NpoAaBLLOM M NOKynaTesemM) 1 3N1EKTPOHHbIX
CpenacTB OCyLLEeCcTBAEHUA BUPKEBOM TOProBaAU
noAaLep*KMBAETCA BblYUCAUTENIbHBIMU
(KOoMNblOTEPHBIMKM) CUCTEMAMM PACCbITKA
NPWKa30B, UX UCMOIHEHWUA, CBEPKU, PErUCTPALUN U
pacyeToB no onepauusam. Kak 1 Bce TexHUYeckue
CpPeACcTBa U CUCTEMbI, OHU NOABEPKEHDI
BpeMeHHbIM cbosim 1 oinbKam B pabore.
Bo3moxkHoCTK KnneHTa bpokepa B nnaHe
BO3MELLLEHMA HEKOTOPbIX YObITKOB MOTyT NONaaaTb
nof, orpaHMYeHMsA OTBETCTBEHHOCTW, HAaNaraemble
npoAasBLLaMn TaKUX CUCTEM, BUPKamU,
pacyeTHbIMM Nanatamu U/MAM KOMNAHUAMM,

Liquidity risk - the risk associated with the possibility
of losses in the course of the sale of Financial assets
due to a change in the assessment of its quality.

The liquidity of the securities market is limited, and,
therefore, a situation may arise when it will be
impossible to execute the relevant Client's Order in
full or even in part. Thus, not all investments made
by the Client can be easily liquidated (sold in the
required volume and within a reasonable timeframe
without loss in value) and their evaluation may be
difficult. In addition, the choice by the Client of one
or another type of Order and/or other elements of it
increases some risks and reduces others (for
example, choosing a limited Order increases the risk
of its non-execution due to possible adverse changes
in market conditions, but at the same time limits the
price risk).

Operational risk - the risk of direct or indirect losses
due to malfunctions of information, electrical and
other systems, or due to errors associated with the
imperfection of the market infrastructure, including
technologies for conducting operations,
management, accounting and control procedures, or
due to actions (inaction) personnel. Information risks
can be identified as a special group of operational
risks, which have recently become particularly acute
and include components of technical, technological
and personnel risks.

The work of most traditional (with direct contact
between the seller and the buyer) and electronic
means of exchange trading is supported by
computer (computer) systems for sending orders,
their execution, reconciliation, registration and
settlement of transactions. Like all technical means
and systems, they are subject to temporary failures
and errors in operation. Opportunities of the
Broker's Client may be subject to limitations of
liability imposed by the sellers of such systems,
exchanges, clearing houses and/or companies that
are their members in terms of indemnification of
certain losses. Such restrictions may vary, therefore,
for all detailed information in this regard, the Client
should contact those specific companies through
which he works.



ABNAOWMMUCA UX YNeHaMuU. Takne orpaHuyeHus
MOTYT PasHUTbCA, MO3TOMY 3a BCel NogpobHoM
MHpopMaumelt B AaHHOW cBA3K KnneHTy cnegyet
06paLLaTbCA B Te KOHKPETHbIE KOMMAHWUW, Yepes
KOTOpble OH paboTaer.

KpeauTHbIi PUCK — PUCK BO3HUKHOBEHUSA Y
KnneHTa BpoKepa ybbITKOB BCeacTBUE
HEWCMNONIHEHMA, HECBOEBPEMEHHOTO 60
HEMO/HOIO UCMONHEHUA (BK/OYas
HEeNNaTexXecnocobHOCTb MU HECOCTOATENIbHOCTb
KOHTpareHTa/samuteHTa/MHOE) APYroi CTOPOHOM
cBOMX 06A3aTeNbCTB B COOTBETCTBMM C YC/I0BUAMMU
Caenkun.

B yKasaHHoM cutyaumm KnmeHT Bpokepa cmoxkeT
NPUHYANTENbHO UCTPeboBaTb MCNONHEHME NO
Coenke, ofHaKo, 3TO NOTPebyeT AONONHUTENbHbIX
BPEMEHHbIX MU GUHAHCOBbLIX 3aTparT.

MpPOLEHTHDbIW PUCK MU PUCK NPOLLEHTHOI CTaBKU
— PUCK (BO3MOKHOCTb) BO3HUKHOBEHUSA
¢drHaHCOoBbIX NoTepb (YObITKOB) M3-3a
He61aronpPUATHbLIX U3MEHEHMUIA NPOLEHTHBIX
CTaBOK. [1POLEHTHBbIN PUCK MOKET BbITb
0b6ycnosneH HecoBMageHMEM CPOKOB
BocTpeboBaHUsA (noraweHuns) TpeboBaHui 1
0653aTeNbCTB, a TaKKe HeOAMHAKOBOM CTENEHbIO
N3MEHEHMA NPOLLEHTHbIX CTAaBOK No TpeboBaHUAM
1 06s3aTeNbCTBaM.

PUCK ynyLweHHo ¢MHAHCOBOW BbIroabl — PUCK
HacTynaeHus KocBeHHoro (nobouHoro)
¢durHaHcoBoro yuepba (HenonyyeHHas NpubbINb) B
pesynbTaTe HeocylecTBaeHna Caenku nnm
OCTaHOBKM X03ANCTBEHHOM AeATeNbHOCTU
(koHTpareHTa no Caenke, amuTeHTa, TC, nHoe).

PUCK npoBeaeHnA 31eKTPOHHbIX onepaLymi - pUCcK
noTepb, BO3HMKAOLWMX B CBA3W C UCMNOMb30BaHMEM
KOHKPETHOM 31eKTPOHHOMN TOProBOM CUCTEMBI.

Onepaumnu (caenku), NporsBogMMblie Yepes Ty Uan
WNHYIO 3/IEKTPOHHYIO TOPrOBYIO CUCTEMY, MOTYT
OT/IMYaTbCA HE TOIbKO OT onepaLuii,
OCYLLECTBAAEMbIX TPAANLMOHHBIMM MeTogamu (T.e.
NpPU HaIMYUN HEMOCPEACTBEHHOIO KOHTaKTa

MeK Iy NPOoAaBLOM M noKynaTtesem, KnmeHTom un
BpoKepom), HO 1 OT onepaumii, NPON3BOANMbIX
yepes Apyrue 3/1eKTPOHHbIE TOProsble cucTembl. B
cnyyae ocyulectsieHus KnmeHtom bpokepa Tex
WU UHBIX CAENOK Yepes KaKyto-1nMbo 3NeKTPOHHYI0
Toprosyto cuctemy KnneHt Bpokepa byaer
noABepraTbCa PUCKam, CBA3aHHbIM ¢ paboToit
TaKoM CMCTEMBI, BK/IOYaA ee NporpamMmmHble 1
annapaTHble cpeacTsa. Pesynstatom ntoboro cbosn

Credit risk is the risk of losses for the Broker's Client
due to non-performance, untimely or incomplete
performance (including insolvency or insolvency of
the counterparty/issuer/other) by the other party of
its obligations in accordance with the terms of the
Transaction.

In this situation, the Broker's Client will be able to
force the execution of the Trade, however, this will
require additional time and financial costs.

Interest risk or interest rate risk is the risk
(possibility) of financial losses (losses) due to
unfavorable changes in interest rates. Interest risk
may be due to a mismatch in the terms of demand
(repayment) of claims and obligations, as well as a
unequal degree of change in interest rates on claims
and obligations.

Risk of Lost Financial Benefit — the risk of indirect
(collateral) financial damage (lost profit) as a result
of non-execution of a Transaction or suspension of
economic activity (counterparty to the Transaction,
issuer, TS, etc.).

Risk of conducting electronic transactions is the risk
of losses arising from the use of a specific electronic
trading system.

Operations (transactions) carried out through a
particular electronic trading system may differ not
only from operations carried out by traditional
methods (i.e. in the presence of direct contact
between the seller and the buyer, the Client and the
Broker), but also from the operations performed
through other electronic trading systems. If the
Broker's Client performs certain transactions through
any electronic trading system, the Broker's Client will
be exposed to the risks associated with the
operation of such a system, including its software
and hardware. The result of any failure in the
operation of the electronic system may be the



B paboTe 3NEKTPOHHOM CUCTEMbI, MOXKET CTaTb
HEKOPPEKTHOE BbINOJIHEHME KaKMX-1Mb0o
Mopy4yeHunii KnueHTa bpoKkepa Uam mx
HEBbINONIHEHME BOODOLLE.

PUCK OCyLLECTB/IEHUA 3/IEKTPOHHOIO
AOKYMeHTO0060pOoTa - PUCK, CBA3AHHbIN C
BO3MOXHOCTbIO MOTepb Npn 0bMeHe
coobuieHnamm mexay bpokepom m KnveHtom
NoCPeLCTBOM 3/1EKTPOHHbIX $GaiNoB ¢
NCMONb30BaHWEM CUCTEM 3/IEKTPOHHOM NOYTDI.

Ncnonb3oBaHWe He3alMLEHHbIX KaHAI0B CBA3K
TAKUX KaK 3N1EeKTPOHHAA NOYTa MOXKET NPUBECTU K
HeCaHKUWMOHMPOBAHHOMY AOCTYNY TPETbUX UL, K
nonyyaemoit / nepegasaemoit nHbopmaumu, B
CBA3M C YEM, PEXUM KOHOMAEHUMANBHOCTH,
nepegasaemoli / nonydyaemont MHbopmaLumm
MOKeT 6bITb HapyweH. JaHHble 06CcToATENIbCTBA
MOTYT NPUBECTU K BOSHUKHOBEHWIO Y KnneHTa
Bpokepa ybbITKOB, CBA3aHHbIX C HEMPaBOMEPHbIM
NCMNONb30BaHNEM TPETBUMM NNLAMM NONYYEHHON
nHPopMaumn o CaenKkax, NpoBoaANUMbIX KnmeHTom
BpoKkepa onepaumax n ceegeHnit o KnueHte/ero
aKTMBaXx.

PUCK B3MMaHMUA KOMUCCUOHHDIX U Apyrux c6opos
- PUCK PUHAHCOBbIX NOTEPb CO CTOPOHbI KnneHTa
BpoKepa, CBA3aHHbIN C NOSIHON UM YaCTUYHOWN
HeocBefoOMIeHHOCTbO KaneHTa bpokepa 06
N3AEePKKAX, CBA3AHHbIX C OCYLLLECTBNEHNEM
onepaumi ¢ MHCTpymeHTaMn GUHAHCOBOTO PbiHKA.

Mepen Ha4yaNOM NPOBEAEHUA TEX AN UHbIX
onepaumit KnmeHT Bpokepa A0KeH NPUHATL BCe
HeobXxoguMble Mepbl ANSA NONYYEHUSA YETKOTO
npeactaBneHmsa 060 BCEX KOMUCCUOHHbBIX U UHbIX
cbopax, KoTopble 6yayT B3uMatbea ¢ KaveHTa.
Pasmepbl Taknx c6OPOB MOryT BblYMTATbCA U3
yncTom NpubbIIM KnneHTa (Npn HaAMYMKM TaKOBOW)
WY yBEIMYMBATL pacxoabl KaneHTa.

Puck HeaOCTUXKEHUA UHBECTULMOHHbBIX LI,EHEVI -
PUCK NOTepPb, BO3HUKAOLWMUX B CBA3U C
HepocTuxeHnem KnneHtom bpokepa cBomx
UHBECTULUMNOHHDbIX u,eneﬁ.

HeT HMKaKoW rapaHTMM B TOM, YTO COXPaHEHUE U
yBennyeHue Kanutana, kotoporo KnmeHT Bpokepa
xo4eT 4obutbes, byaeT AoCTUTHYTO. KnneHT
BpoKepa MOKeT NoTepATb 4acTb UK BECb KanuTtan,
B/IOXKEHHbIV B onpeaeneHHble ®uHaHCoBble
aKTuebl. KnMeHT BpoKepa NoAHOCTbIO OTAaeT cebe
OTYET O PUCKAX MO CMbIC/NY HACTOALLErO MYHKTA,
CaMOCTOATE/IbHO OCYLLECTBAAET BbIOOP TMNA
Mopy4yeHnit Ha coBepLIEHNE CAENOK C

incorrect execution of any Orders of the Broker's
Client or their non-execution at all.

Risk of electronic document management - is the
risk associated with the possibility of losses in the
exchange of messages between the Broker and the
Client through electronic files using email systems.

The use of unsecured communication channels such
as e-mail can lead to unauthorized access of third
parties to the received/transmitted information, and
therefore, the confidentiality of the
transmitted/received information may be violated.
These circumstances may lead to losses for the
Broker's Client related to the unlawful use by third
parties of the information received about the
Transactions, transactions carried out by the Broker's
Client and information about the Client/its assets.

Risk of charging commissions and other fees - the
risk of financial losses on the part of the Broker's
Client associated with complete or partial ignorance
of the Broker's Client about the costs associated with
the implementation of operations with Financial
Market Instruments.

Before starting any transactions, the Broker's Client
must take all necessary measures to obtain a clear
understanding of all commissions and other fees that
will be charged to the Client. Such fees may be
deducted from the Client's net income (if any) or
increase the Client's expenses.

Risk of failure to achieve investment goals - the risk
of losses arising from failure by the Broker's Client to
achieve their investment goals.

There is no guarantee that the retention and
increase in capital that the Broker's Client wants to
achieve will be achieved. The Broker's Client may
lose some or all of the capital invested in certain
Financial Assets. The Broker's Client is fully aware of
the risks within the meaning of this paragraph,
independently selects the type of Instructions for
transactions with Financial Assets and their
parameters that best meet his investment goals and
objectives, and is solely responsible for his choice.



®UHAHCOBLIMM aKTUBAMM U UX napameTpos,
Hanay4dwmm o6pa30M oTBe4Yarwux ero ueaam mn
3a4a4amM NHBECTUPOBAHNA, N CAMOCTOATENIbHO
HeceT OTBETCTBEHHOCTb 33 CBOWM Bbl60p.

PuUcku, cea3aHHble ¢ geiicteuamm / 6esgeiictBuem
TpeTbux Anu, — GyHKLMOHNPOBAHUE PUHAHCOBDIX
PbIHKOB NpegnonaraeT AeATeNbHOCTb psaa
npodeccnoHasbHbIX Y4aCTHUKOB PbIHKA LeHHbIX
Bymar 1 UHbIX OPUANYECKUX TNLL, SBAAIOLLMXCA
TPETbUMM INLLAMM MO OTHOLLEHMIO K BpoKkepy,
o4HaKo, ucnosiHeHme obszatenbcts no Caenkam B
HEKOTOPbIX C/Tly4aaX MOXKeT ObiTb HEBO3MOXKHO 6e3
OCYLLECTBAEHUA TaKUMU TPETbUMU NNLAMM
onpeaeneHHbIX PUANYECKUX U PaKTUYECKUX
aevicteuii (Hanpumep, gecteus/6esgencTeuns
BaHKa, pernctpaTopos, AeN03UTAPUEB, UHbIX NL).
B yKa3aHHbIX C/ly4asx CyLWwecTByeT pUCcK
HEBO3MOYHOCTN CBOEBPEMEHHOTO UCMO/THEHNA
obs3artenbcTB no Caenkam.

Puck cosepweHusa Caenok, NpuBoOAALLUNX K
HenoKpPbITOW NO3ULUK - B pe3y/ibTaTe COBEPLUEHMUA
Coenok, NpUBOAALLMX K HENMOKPbLITOM NO3nLMn
NPOMNCXOaMT YBENNYEHNE pa3mMepos
BbllenepeynciieHHbIX PUCKOB 3a CHET TOro, YTO
BE/IMYMHA NPUBEYEHHbIX CPeACTB (AEHEKHbIX
CPeAcCTB U/Mam LeHHbIX bymar), npesbiwaert
cobcTBeHHble cpeactea KnneHTta bpokepa 1 npu
HebnaronpuatTHom ans Knnenta Bpokepa
M3MEHEHMWN PbIHOYHBIX LieH 06bem NoTePb MOXKET
CPaBHATbLCA WK [aXKe NPEeBbICUTb Pasmep CPeacTs,
NPUHUMAEMBbIX ANA pacyeTa YPOBHA MapKu, 4To
NPUBOAUT K NOTEpe YaCTn UK BCEX CPeacTB
(akTBOB) KnneHta bpokepa. Takke npu
cosepuieHun KnueHtom bpokepa Caenok,
NPUBOAALLNX K HEMOKPbLITOM No3uumn, y KnmeHta
Bpokepa BO3HUKALOT cneaytowime AONOAHUTENbHbIE
BUAbl PUCKOB:

PWUCK HEUCMONHEHMA WU YAaCTUYHOTO UCMONHEHNUSA
MopyyeHua Ha coBeplueHne CoenoK, NpMBOAALLUX
K HEMOKPbITOM MNO3ULMM NO YCMOTPEHMUIO bpokepa.

Cosepluan CaenKy, NPUBOAALLYIO K HEMOKPbLITOM
nosuuunmn, KnneHt bpokepa HeceT pUCK yBeNNYEHUA
LEeH Ha LeHHble Bymaru, nepesaHHble KnmeHTy
Bpokepa. KnneHT BpoKepa 06A3aH BEpHYTb
LeHHble bymarn He3aBUCMMO OT U3MEHEHUSA UX
cToumocCTu. Npur 3TOM TeKyLLan pbIHOYHaA
CTOMMOCTb LLEHHbIX ByMar MOXKeT 3HauYMUTe/IbHO
NPEeBbICUTb UX CTOMMOCTb NPU NepPBOHaYaIbHOM
npogaxe.

Cosepuan CLenKy, NPUBOAALLYIO K HENOKPbITOM
nosuuun, KnneHT BpoKepa HeceT LLeHOBOW PUCK

Risks associated with actions/inaction of third
parties — the functioning of financial markets
involves the activities of a number of professional
participants in the securities market and other legal
entities that are third parties in relation to the
Broker, however, in some cases, the fulfillment of
obligations under Transactions may be impossible
without the implementation of such third parties
persons of certain legal and actual actions (for
example, actions / inactions of the Bank, registrars,
depositories, other persons). In these cases, there is
a risk of impossibility of timely fulfillment of
obligations under the Transactions.

Risks of executing Transactions leading to an
uncovered position- as a result of executing
Transactions, leading to an uncovered position, there
is an increase in the size of the above risks due to
the fact that the amount of attracted funds (cash
and / or securities) exceeds the Broker's Client's own
funds and in case of an unfavorable change in
market prices for the Broker's Client, the amount of
losses may equal or even exceed the amount of
funds accepted for calculating the Margin Level,
which leads to the loss of part or all of the funds
(assets) of the Broker's Client. Also, when the
Broker's Client makes Transactions leading to an
uncovered position, the Broker's Client has the
following additional types of risks:

The risk of non-execution or partial execution of the
Order to make Transactions resulting in an
uncovered position at the discretion of the Broker.

By entering into a Transaction resulting in an
uncovered position, the Broker's Client bears the risk
of an increase in the price of the securities
transferred to the Broker's Client. The Broker's client
is obliged to return the securities regardless of the
change in their value. At the same time, the current
market value of securities may significantly exceed
their value at the initial sale.

When making a Transaction leading to an uncovered
position, the Broker's Client bears the price risk both
for assets acquired with his own funds and for assets
that are collateral for the Client's obligations to the
Broker. Thus, the amount of assets exposed to the
risk of adverse price changes is greater than in



KaK No aKTMBam, NpuobpeTeHHbIM Ha cOBCTBEHHbIe
CpeAcTBa, Tak M N0 aKTUBaM, ABAAIOLWMMCSA
obecneyeHnem obasaTenbCTs KnmeHTa nepep,
Bpokepom. Takum 06pa3om, BeMYMHA aKTUBOB,
noABepratoLLMXca PUCKY HebnaronpuaTHOro
M3MeHEeHUA LeHbl, 6oblue, HeXXenun npu o6bIYHOM
Toprossie. COOTBETCTBEHHO M YBbITKW MOTYT
HaCTYyNUTb B 6OAbLIMX pasmepax No CPaBHEHUIO C
TOPros/iei ToNIbKO C UCNO/b30BaHMEM
cobcTBeHHbIX cpeacTs KnneHTta bpokepa.

KnueHT Bpokepa o0b6A3yeTca NnoaaepKmMeaTtb
[OCTaTOYHbIM YypOoBeHb 0becneyeHns cBOMX
06s3aTenbCTB Nepes bpokepom, 4To B
onpeaeneHHbIX YC0BUAX MOXKET NOB/eYb
HeobX0AMMOCTb 3aK/I0YEHNA CAENOK
NOKYMKW/Npoaaky BHE 3aBUCUMOCTU OT TEKYLLEro
COCTOSIHMA PbIHOYHbIX LIEH U TEM CaMbIM
peannsaumio PUCKOB NOTEPU A0X0Aa, PUCKA
noTepyn MHBECTUPYEMbIX CPEACTB MAN PUCK NOTEPD,
MPEeBbIWAoLWMX MHBECTUPYEMYIO CYMMY.

Mpwu HebnaronpuatHom gna KnneHta Bpokepa
OBUXEHUN UeH ana nogaepxaHua YpoBHA MapKu
B C/ly4anx, NpeayCMOTPEHHbIX BHYTPEHHMMM
OOKymeHTamu bpokepa, No3snuyma KnneHta
Bpokepa MoKeT 6bITb NPUHYAUTENBHO
JIMKBUANPOBAHA, YTO MOXKET NPUBECTU K
peanunsaunm pucka noTepu Joxona, pUCcKa notepu
WMHBECTUPYEMbIX CPEACTB UM PUCKA NOTEPD,
NpeBbIWaoWmMX MUHBECTUPYEMYIO CYMMY.

PuUCK coBeplueHuns onepaumiti Ha CPOUHOM pbiHKe
- PUCK, CBA3AHHbIN C BO3MOMHOCTbIO MOTEPb NPU
COBepLUEHWNM CAENOK C UHCTPYMeHTamu CpoYHoro
pbiHKa (pbrovepchbl 1 OMLUMOHbI).

Mpwu coBepLUEeHNN CAENOK Ha CPOUYHOM PbIHKE
KAneHT fokeH nmeTb B BUAY ciedyloliee:

PacueTHble n KnnpuHrosble Manatbl Toprosbix
CUCTEM NPOU3BOAAT eXkeJHEeBHOe UCUUCNeHne
BapWaLMOHHOW MapKn B COOTBETCTBUM C
KOTUPOBaNbHbIMU LLeHaMU, YCTaHaBANMBAEMbIMU MO
uToram Topros. B cBasn c atum, KnneHt bpokepa
MOXET B CPaBHUTE/IbHO KOPOTKUA MEpUOL,
BpemMeHW NoTepATb BCe CBOU CPEACTBa,
[enoHUPOBaHHbIe B BUAE rapaHTUIMHOIO
obecneyeHus. C gpyroii CTOpOHbI, A1A
noaaepxaHua nosnummn Knnenta bpokepa ot
KnneHTa Bpokepa moxeT notpeboBaTbcA BHECTU
CpeACcTBa Ha NOKPbITME NOTepb NO BapUaLMOHHOM
MapKe 3Ha4YMTe/IbHOro pasMepa U B KOPOTKUIA
CpoK. Ecnn KnneHT Bpokepa He CMOXKeT BHeCTH 3Tn
[OMNONHUTENbHbIE CPEeACTBA B YCTAHOB/IEHHbIN
CpOK, no3uumna Knnerta bpokepa moreT 6bITb

normal trading. Accordingly, losses can occur on a
large scale compared to trading only using the
Broker's Client's own funds.

The Broker's Client undertakes to maintain a
sufficient level of security for his obligations to the
Broker, which, under certain conditions, may lead to
the need to conclude purchase / sale transactions,
regardless of the current state of market prices, and
thus the realization of the risks of loss of income, the
risk of losing invested funds or the risk of losses
exceeding the invested amount.

In case of unfavorable price movement for the
Broker's Client to maintain the Margin Level in cases
stipulated by the Broker's internal documents, the
Broker's Client's Position may be forcibly liquidated,
which may lead to the realization of the risk of loss
of income, the risk of loss of invested funds or the
risk of losses exceeding the invested amount.

Risk of transactions on the Derivatives Market - the
risk associated with the possibility of losses when
making transactions with Derivatives Market
instruments (futures and options).

When making transactions on the derivatives
market, the Client must bear in mind the following:

The Settlement and Clearing Houses of the Trading
Systems calculate the variation margin on a daily
basis in accordance with the quotation prices
established at the end of trading. In this regard, the
Broker's Client may, in a relatively short period of
time, lose all his funds deposited in the form of
collateral. On the other hand, in order to maintain
the position of the Broker's Client, the Broker's Client
may be required to deposit funds to cover losses on
variation margin of a significant amount and in a
short time. If the Broker Client fails to deposit these
additional funds within the due date, the Broker
Client's position may be forced to close at a loss and
the Broker Client will be liable for any resulting
shortfall in funds.



NPUHYAUTENBHO 3aKpbITa € YObITKOM, U KnneHT
Bpokepa b6yaeT oTBETCTBEHHbIM 33 Ntoboi
06pasoBaBLUMIiCA B pe3y/bTaTe 3Toro Aedpuunt
cpeacTs.

Mpu onpeaeneHHbIX CNOXMBLLMXCA HA PbIHKe
YCNOBUAX MOXKET CTaTb 3aTPYAHUTENbHbIM UIN
HEBO3MOXHbIM 33KPbITUE OTKPLITOM NO3NLUK
KnneHTta Bpokepa. 3To MOXKEeT NPoOU30inTy,
Hanpumep, Korga B cuay 6bICTPOrO ABUMKEHMA LIEH
TOprun ByayT NPUOCTAHOBAEHbI UM OTPAaHUYEHDI.

MNopy4eHun, HanpasaeHHble Ha OrpaHUYeHne
ybbiTKa KnneHTta bpokepa, HeobsizaTesibHO
orpaHuyart ybbITkn KnneHta bpokepa no
npeAnonaraemMoro ypoBHS, TaK KaK B C/I0XKMBLUENCA
Ha pbIHKEe CUTYaLMK MOXET OKa3aTbcA
HEBO3MOXHbIM UCNONHUTb TaKoe opyyveHune no
OroBOPEHHOWN LeHe.

Hactoawmm bpokep npeaynpexgaet KnneHra, uto
B onpegesieHHbIX C/ly4anx B LLefAaX MUMHUMKU3aLMN
pUCKa HEMCNONHEHUSA 0653aTeNbCTB YY4aCTHUKAMMU
BUpPKEBOWN TOProBAN U UX KIUEHTAMM:

e ToproBaa cMctema MmeeT NpaBo
NPUHYOUTENBbHO 3aKpPbITb NO3NUNN
Y4aCTHUKOB U UX KnnenTos,
NPUOCTAaHOBUTb U OTPAHUYNUTDL TOPTU,

e bBpoKkep nmeeT NpaBo NPUHYAUTENBHO
3aKpbITb NO3nUMKN KnneHTa 1 ero
K/IMEHTOB;

e BpoKep MMmeeT nNpaBo AaTb [opyyeHne
ToproBoli cucTeme Ha NPUHYAUTENbHOE
3aKpbITUE NO3ULMIA CBOUX KNMEHTOB.

Mpwn atom KnneHT BpoKkepa MoXKeT HeZoNoNYyYnUTb
npubbINb, NMH60 NOHECTU YObITKU. B 3TOM Cnyyae
bpokep He kKomneHcupyeT Knnenty
HeaonoNy4YeHHYo Npubbinb, NM60 YHLITOK.

HacToawmm Bpokep obpawiaeT BHMMaHWe KnmeHTa
Ha TO, YTO KOTUPOBKW HA PbIHKE GbHOYEPCHbIX U
OMNUMOHHbIX KOHTPAKTOB MOFYT 3HAaYMUTENbHO
M3MEHATLCA KaK B TeueHme gHA, Tak 1 OT OAHOro
TOProBoro AHA K gpyromy. Benay storo, sce
CrMopHble BOMPOCHI, BO3HMKAKOLWME NPU TOProsie
$blOYEPCHBIMU U OMUMOHHBIMM KOHTPaKTaMy,
cnepyet pelaTb He3ameaNnTeNbHO.

Tak:Ke cuMTaem HeOo6XOAMMbIM OTMETUTb, YTO BCE
BbllLEeCKa3aHHOe He MMeeT LieJblo 3aCTaBUTb
KnueHTa BpoKepa 0TKa3aTbCA OT OCYLLECTB/IEHUA
onepauuii Ha pruHaHcoBOM pbiHKe B KP, a anwb
nNpu3BaHo Nomoub KAMEHTY NOHATb PUCKM 3TOTrO

Under certain prevailing market conditions, it may
become difficult or impossible to close an open
position of a Broker's Client. This can happen, for
example, when trading is suspended or restricted
due to rapid price movements.

Orders aimed at limiting the loss of the Broker's
Client will not necessarily limit the losses of the
Broker's Client to the expected level, as in the
current market situation it may not be possible to
execute such an Order at the agreed price.

The Broker hereby warns the Client that in certain
cases, in order to minimize the risk of non-fulfillment
of obligations by exchange trading participants and
their clients:

e The trading system has the right to forcibly
close the positions of participants and their
Clients, suspend or limit trading;

e The Broker has the right to forcibly close the
positions of the Client and his clients;

e The Broker has the right to instruct the
Trading System to forcefully close the
positions of its Clients.

In this case, the Broker's Client may receive less
profit or suffer losses. In this case, the Broker does
not compensate the Client for lost profit or loss.

The Broker hereby draws the attention of the Client
to the fact that quotes on the market of futures and
options contracts can change significantly both
during the day and from one trading day to another.
In view of this, all disputable issues that arise when
trading futures and options contracts should be
resolved immediately.

We also consider it necessary to note that all of the
above is not intended to force the Broker's Client to
refuse to carry out operations in the financial
market in the Kyrgyz Republic, but is only intended
to help the Client understand the risks of this type



BuAa 6usHeca, onpeaennTb UX NPUEMIEMOCTD,
peanbHO OLEeHUTb CBOU GUHAHCOBbIE LN U
BO3MOXKHOCTU U OTBETCTBEHHO NMOAONTH K
pelieHUIo Bonpoca o Bbibope MHBECTULMOHHOMN
cTpaterum.

Pasaen 2 AIEK/IAPALIMA O PUCKAX,

CBA3aHHbIX C 3aK/N0YEHMEM 0r0BOPOB,
ABNAIOLLMXCA NPOU3BOAHbIMU GUHAHCOBbLIMMU
WHCTPYMEHTaMU, B TOM Yncsie 6a3ncHbIM aKTUBOM
KOTOpPbIX ABAAKOTCA LIeHHble ByMarn MHOCTPaHHbIX
3MUTEHTOB (MHOCTPaHHbIE LieHHble Bymaru) uam
WH/EKCbI, paccuMTaHHble UCXoas U3 CTOMMOCTHU
TaKUX LUEeHHbIX bymar

Uenbto HacToAweM Jeknapaumm Anserca
npeaocrtasneHme obuein nHdopmauunm ob
OCHOBHbIX PUCKaX, CBA3AHHbIX C 3aKJAH04YEHMEM
[0roBOPOB, ABNAIOLWMXCA NPOU3BOLHbBIMU
$GMHaAHCOBbIMM MHCTPYMEHTaMM, 6a3nUCHbIM
aKTMBOM KOTOPbIX ABASOTCA LEeHHble bBymaru
WMHOCTPAHHbIX SMUTEHTOB UAWN MHAEKCDI,
paccYMTaHHbIE MO TAKMM LUEHHbIM Bymaram (panee
— npon3BoaHble GMHAHCOBbLIE MHCTPYMEHTDI C
WMHOCTPaHHbIM 6Aa3MCHbIM aKTUBOM). 3aKNt0YEeHUe
YKa3aHHbIX JOrOBOPOB CBA3AHO C pUCKaMK,
XapaKTePHbIMWU A7 BCEX MPOU3BOAHbIX
$MHAHCOBbLIX MHCTPYMEHTOB, a TaKxXKe
cneumduyeckMmm puckamm, obycnoBNEHHbIMM
WMHOCTPaHHbIM NPOUCXOXKAeHNEM BA3UCHOTO
aKTuMBa.

e PUCKM, cBA3aHHbIE C NPOU3BOAHbBIMMU
$d1HaHCOBbIMU UHCTPYMEHTAMMU

JaHHbIe NHCTPYMEHTbI NOAXOAAT HE BCEM
Knnentam bpokepa. bonee Toro, HeKoTopble BUAbI
NPou13BOAHbIX GUHAHCOBbLIX MHCTPYMEHTOB
CONpSAMKeHbl ¢ 6ObLUMM YPOBHEM PUCKA, YEM
apyrue. Tak, Npy NOKYNKe ONUMOHHOIO KOHTPAKTa
notepu KnneHta bpokepa He NpeBbICAT BEINUYUHY
YNAa4YeHHbIX NPEMUM, BOSHATPAXKAEHUA U
pacxoAos, CBA3AHHbIX C UX COBEPLUEHUEM.
MpoaaxKa ONUUOHHbBIX KOHTPAKTOB C TOYKMN 3pEHUA
PUCKA KAMEHTA U 3aK/to4eHne GbroYEePCHbIX
KOHTpPaKToB, GOpBapAHbIX KOHTPAKTOB U CBOM
KOHTPAKTOB COMOCTaBMMbIl — MPU OTHOCUTENbHO
HeboNblUMX HebNaronpUATHbIX KoebaHUAX LeH Ha
pblHKe Bbl noaBepraeTecb PUCKY 3HAYUTENbHbIX
yObITKOB, NPV 3TOM B C/ly4ae NPOAaXKU
dbtovepcHbIX 1 GopBapAHbIX KOHTPAKTOB U
NpoAakun OnuMOHOB Ha NOKYMKY (oNunoHoB
«KONN») HEOrpaHUYEHHbIX yObITKOB. C yueTom
3TOro, CoBepLueHue caeNoK No Npojaxe
OMUUOHHbIX KOHTPAKTOB U 3aKNt04eHne

of business, determine their acceptability,
realistically assess their financial goals and
capabilities and responsibly approach decision on
the choice of investment strategy.

Section 2 RISK DECLARATION,

related to the conclusion of contracts that are
derivative financial instruments, including whose
underlying assets are securities of foreign issuers
(foreign securities) or indices calculated based on
the value of such securities.

The purpose of this Declaration is to provide general
information on the main risks associated with the
conclusion of contracts that are derivative financial
instruments, the underlying asset of which is
securities of foreign issuers or indices calculated on
such securities (hereinafter referred to as derivative
financial instruments with a foreign underlying
asset). The conclusion of these agreements is
associated with risks specific to all derivative
financial instruments, as well as specific risks due to
the foreign origin of the underlying asset.

e Risks associated with derivative financial
instruments

These tools are not suitable for all Broker's Clients.
Moreover, some types of derivative financial
instruments carry a higher level of risk than others.
So, when buying an option contract, the losses of the
Broker's Client will not exceed the amount of the
paid premium, remuneration and expenses
associated with their commission. Selling option
contracts in terms of client risk and entering into
futures, forwards and swap contracts are
comparable - with relatively small adverse price
fluctuations in the market, you are exposed to the
risk of significant losses, while in the case of selling
futures and forward contracts and selling call options
(options "call") of unlimited losses. With this in
mind, transactions for the sale of option contracts
and the conclusion of futures and forward contracts
can only be recommended to experienced investors
with significant financial capabilities and practical



¢dbloyepcHbIX U GopPBaAPAHbBIX KOHTPAKTOB MOMKET
6bITb PEKOMEHA0BAHO TO/ILKO OMNbITHLIM
MHBECTOpam, 06/1a4atoWUM 3HAYUTENbHBIMU
(GUHAHCOBLIMM BO3MOMKHOCTAMM U MPaKTUYECKMMMU
3HaHUAMM B 061aCTU NPUMEHEHUS
WMHBECTULMOHHBIX CTPATErni.

HacToswan ageknapauma OTHOCUTCA TaKKe U K
Npoun3BoAHbIM GUHAHCOBLIM UHCTPYMEHTaM,
HanpaB/ieHHbIM Ha CHUXEHWE PUCKOB APYruX
onepauuit Ha poHAOBOM pbiHKe. BHUMATENbHO
oLEeHuUTe, Kak Balun nponssogHble ¢puUHaHCOBbIE
WHCTPYMEHTbI COOTHOCATCA C onepaLusammu, PUCKU
Mo KOTOpbIM Bbl HamepeHbl OrpaHUYUTb, U
ybeautech, 4To 06BEM Balel nosnumm Ha
CPOYHOM pbIHKe COOTBETCTBYET 06bemMy NO3NLUK
Ha CMoT pbIHKe, KOTOPYIO Bbl XeaxKupyerTe.

e  PbIHOYHbIN (LLEHOBOM) pUCK

Momunmo obuero pbIHOYHOrO (LLEHOBOIO) PUCKa,
KOTOpbI HeceT KnneHT Bpokepa, coBepLuatowwmi
onepauuun Ha pbiHKe LeHHbIx bymar, Bbl, B ciyyae
3aKkntoveHuA pbroyepcHbIX, GopBaAPAHbLIX M CBOM
[0roBOpPOB (KOHTPAKTOB), a TaK¥e B cay4yae
NpPoAaKmM ONUMOHHbIX KOHTPAKTOB, ByaeTe HeCTU
PUCK HeBaronpUATHOIO U3MEHEHMA LIeHbl Kak
(GMHAHCOBbIX MHCTPYMEHTOB, ABASIOLMNXCS
6a3MCHbIM aKTUBOM NPOU3BOAHbLIX PUHAHCOBBIX
WHCTPYMEHTOB, TaK U PUCK B OTHOLIEHWUW aKTUBOB,
KOTOpble C/y»KaT obecrneyeHnem.

B cnyyae He6NaronpuATHOrO N3MEHEHUS LeHbl Bbl
MOMKeTe B CPaBHUTENbHO KOPOTKUIA CPOK NOTEPATb
cpencTBa, AapaAlWmeca obecnevyeHmem
NpPoOu3BOAHbIX PUHAHCOBbLIX MHCTPYMEHTOB.

o  PUCK "MKBMAHOCTU

Ecnun Bawa MHBECTMUMOHHAA cTpaTeruns
npeaycmaTpuMBaeT BO3MOMKHOCTb BO3HUKHOBEHUSA
HeobX0AMMOCTM 3aKPbITUA MO3ULUM NO
COOTBETCTBYIOLLEMY KOHTPAKTY (MK 3aKN0HeHMA
COENKMN C UHbIM KOHTPAKTOM, KOTOPas CHUXKaeT
PWCK NO 4aHHOMY KOHTPaKTy), obpaluaiTte
BHMMaHWE Ha IMKBUAHOCTb COOTBETCTBYHOLLMUX
KOHTPAKTOB, TaK KaK 3aKpbITWe NO3ULMiA No
HEMKBUAHBIM KOHTPAKTaM MOXKET MPUBECTU K
3HAYMTENIbHbIM AONOMHUTENbHbIM YBbITKAM B CBA3U
C UX HU3KOW NNKBMAHOCTbIO. OBbpaTTe BHUMaHMe,
YTO, KaK NPaBMIO, KOHTPaKTbI C 6bosee
OTAANIEHHBIMW CPOKaMU UCMIONHEHUA MeHee
JIMKBUAHbBIE MO CPAaBHEHUIO C KOHTPAKTaMM C
6/IM3KUMM CPOKAMM UCTIONHEHUS.

knowledge in the application of investment
strategies.

This declaration also applies to derivative financial
instruments aimed at reducing the risks of other
transactions in the stock market. Carefully evaluate
how your derivative financial instruments relate to
the transactions you intend to limit the risks of, and
make sure that the size of your derivatives market
position matches the size of the spot market position
that you are hedging.

e Market (price) risk

In addition to the general market (price) risk borne
by the Broker's Client, who makes transactions in the
securities market, you, in the event of the conclusion
of futures, forward and swap agreements
(contracts), as well as in the event of the sale of
option contracts, will bear the risk of adverse price
changes as financial instruments that are the
underlying asset of derivative financial instruments,
and the risk in relation to assets that serve as
collateral.

In the event of an unfavorable price change, you may
lose funds that are collateral for derivative financial
instruments in a relatively short period of time.

e Liquidation risk

If your investment strategy provides for the
possibility of the need to close a position under the
relevant contract (or enter into a transaction in
another contract that reduces the risk under this
contract), pay attention to the liquidity of the
relevant contracts, since closing positions in illiquid
contracts can lead to significant additional losses in
due to their low liquidity. Please note that, as a rule,
contracts with more distant maturities are less liquid
compared to contracts with close maturities.

If the contract you entered into, which is a derivative
financial instrument, is illiquid, and you have a need
to close the position, be sure to consider, in addition
to closing the position under this contract,
alternative options for eliminating risk by entering
into transactions with other derivative financial



Ecnuv 3aKkntoueHHbI Bamu gorosop, seasaowmiics
Npoun3BoAHbIM GUHAHCOBBIM MHCTPYMEHTOM,
HeNUKBUAEH, U y Bac BO3HUKNA HEOBXOAMMOCTb
3aKpbITb NO3ULMIO, 065A3aTENbHO paccmaTpuBaiiTe
NOMMMO 3aKPbITUA MNO3ULUMK NO JaHHOMY
KOHTPaKTY anbTepHaTMBHbIEe BapUaHTbI
WCKNIOYEHNA PUCKa NOCPEeACTBOM 3aK/H0HEHUA
CAENOK C UHbIMU NPOUN3BOAHBIMU GUHAHCOBLIMMU
WMHCTPYMEHTaMM UK ¢ 6a3UCHBIMWU aKTUBaMM.
Mcnonb3oBaHWe anbTepHaTUBHbIX BApUaHTOB
MOMKET MPUBECTU K MEHbLIMM YBbITKaM.

MpyY 3TOM TPYAHOCTU C 3aKPbITUEM NO3ULUIA U
NnoTepu B LLlEeHe MOTYT NPUBECTU K YBEIMYEHUIO
yBbITKOB MO CPaBHEHMIO C 06bIYHBIMU CAENKAMM.

Bawwu MopyyeHus, HanpaB/ieHHble Ha OrpaHUYeHue
ybbITKOB, HE BCerga MoryT orpaHu4YnTb NoTepu 4o
npeanonaraemoro ypoBH#, TaK KaK B pamKax
CKNafblBalOLWLENCA Ha PbIHKE CUTYaLLMK
NCcnoNHeHWe Takoro MNopyyeHnn No yKasaHHOM
BaMu LueHe MOXKeT OKa3aTbCA HEBO3MOMKHbIM.

Ol'paHVI'-IEHVIe pacnopaXxeHua cpeacreamm,
AsAlOWMMUCA obecneyeHnem

MmyluecTso (YacTb MMyLLLECTBA), MPUHaANeXallee
Bam, B pe3y/ibTate 3aKk/1l04eHNA A0roBopa,
ABNAIOLLErocA NPom3BoAHbIM GUHAHCOBbLIM
MHCTPYMEHTOM, byaeT ABnaTbcA obecrneveHnem
ncrnonHeHuna Bawmnx o6a3aTeNbCTB NO AOrOBOPY M
pacrnopsaMeHne UM, TO eCTb BO3MOMKHOCTb
cosepLieHna Bamu caenok ¢ Hum, byaet
orpaHuyeHo. Pasmep obecrneyeHna n3meHaeTca B
nopsaaKe, NPeaycMoTPeHHOM [0r0BOPOM
(cneumnduraumeit KOHTPaKTa), u B pesynbraTe Bbl
MoXeTe BbITb OrpaHUYeHbl B BO3MOMXKHOCTU
pacrnopaMaTbCa CBOMM MMYLLLECTBOM B HonblLEi
cTeneHu, Yem [0 3aK1oYeHnn Jorosopa.

e  PUCK NpUHYAUTENbHOrO 3aKpbITUA
nosuuum

HebnaronpuaTHoe U3MEHEHUE LieHbl MOXKET
NpMBECTN K HEOBXO4MMOCTU BHECTU
[ONONHUTENbHbIE CPeacTBa ANA TOro, YTobbl
npusectn obecnevyeHme B COOTBETCTBUE C
TpeboBaHMAMM HOPMATUBHDBIX AKTOB U
BpokepcKkoro orosopa, YTo A0MKHO ObITb CAENAHO
B KOPOTKMI CPOK, KOTOPOrO MOXKET BbITb
HefocTaTo4yHO ana Bac. Baw 6pokep (bpokep) B
3TOM cnyyae Bnpase 6e3 Bawero
[OMO/THUTENbHOTO COrIacuA «NPUHYANTENbHO
3aKPbITb NO3ULMIO», TO €CTb 3aK/II0YUTL JOTOBOP,

instruments or with underlying assets. Using
alternative options may result in lower losses.

At the same time, difficulties with closing positions
and losses in price can lead to an increase in losses
compared to ordinary transactions.

Your Orders aimed at limiting losses may not always
limit losses to the expected level, since, within the
framework of the current market situation, the
execution of such Orders at the price you specified
may not be possible.

Restriction on the disposal of funds that are
collateral

The property (part of the property) owned by you as
a result of the conclusion of an agreement that is a
derivative financial instrument will serve as a
security for the fulfillment of your obligations under
the agreement and its disposal, that is, the
possibility of you making transactions with it, will be
limited. The amount of the security changes in the
manner prescribed by the agreement (contract
specification), and as a result, you may be limited in
your ability to dispose of your property to a greater
extent than before the conclusion of the agreement.

e Risk of forced closing of a position

An unfavorable price change may result in the need
to deposit additional funds in order to bring the
collateral in line with the requirements of
regulations and the Brokerage Agreement, which
must be done in a short time, which may not be
enough for you. In this case, your broker (Broker) has
the right, without your additional consent, to "force
close the position", that is, to conclude an
agreement that is a derivative financial instrument,
or to purchase securities at your expense, or to sell
your securities. This can be done at existing,



ABNAOWMICA NPOM3BOAHBIM GUHAHCOBLIM
WHCTPYMEHTOM, U/IM NPUOBPECTU LieHHble Bymaru
3a cyeT Balumnx AeHexHbIX CpeacTs, AU NpoaaTb
Baln LeHHble bymaru. 3To MOXKeT 6bITb caeNaHo
Mo CYWECTBYIOLLMM, B TOM YNC/IE HEBLITOAHbIM,
LUEeHaM M NPUBECTU K BOSHNMKHOBEHMIO Y Bac
yObITKOB.

anHYAMTeﬂbHOE 3aKpbiTe No3nunnm HanpaBaeHo
Ha ynpas/sieHne puCkamu. Bbl morKeTe noHecTn
3Ha4YuUTENbHbIE y6bITKM HEeCMOTpPA Ha TO, 4TO nocne
3TOro "NameHeHume UeH Ha d)MHaHCOBbIe
UHCTPYMEHTbI MOXET NPUHATb 6J'IaI'OI'IpMﬂTHOE Aana
Bac HanpasseHue, n Bbl nony4yunnau 6bl Aoxog, ecnu
6bl Bawa nosnumnAa He 6bina 3aKpblTa.

e  PucKu, 06ycnosneHHble MHOCTPAHHbIM
npoucxoxaeHmem 6a3MCHOro akTuea

CucmemHsle pucku. NMPUMeHUTENbHO K 6azucHOMY
aKTMBY NPOU3BOAHbLIX PUHAHCOBBIX MHCTPYMEHTOB
— LleHHbIM Bymaram MHOCTPaHHbIX SMUTEHTOB U
WHAEKCAM, PACCYMTAHHBIM MO TAKUM LLEHHbIM
6ymaram, CMCTEMHblE PUCKU, CBOMCTBEHHbIE
poccuinckomy GOHAO0BOMY PbIHKY AOMOTHAKTCA
aHaZIOMMYHbIMU CUCTEMHBIMU PUCKAMMU,
CBOWMCTBEHHbIMW CTPAHe, rae BbiNyLLEHb! UK
obpalLatoTcA COOTBETCTBYHOLLME MHOCTPAHHbIE
LeHHble 6ymarn. K ocHOBHbIM dpaKTopam,
B/IMAIOLLMM Ha YPOBEHb CUCTEMHOIO PUCKa B
LLe/IOM, OTHOCATCA NOJINTUYECKAs CUTYaLMA,
0COH6EHHOCTM HALMOHAIbHOIO 3aKOHOAATE/NBbCTBA,
BA/IIOTHOTO PEry/IMpPoBaHMA U BEPOATHOCTb MX
N3MEHEHWA, COCTOSIHMUE FOCYAaPCTBEHHbIX
$MHAHCOB, HaIMYMe U CTeMNeHb PAa3BUTOCTU
GMHAHCOBOW CUCTEMbI CTPAHbI MECTA HAaXOXKAEHMUSA
mua, 0683aHHONO0 MO MHOCTPAHHBIM LEHHbIM
bymaram.

Ha ypoBeHb CMCTEMHOIO PUCKA MOTYT OKa3blBaTb
BAUSAHME N MHOTWE gpyrue aKTopbl, B TOM Yncae
BEPOATHOCTb BBEAEHMA OrPaHNYEHMI Ha
WHBECTULMM B OTAE/bHbIE OTPACIN SKOHOMMKUN NN
BEPOATHOCTb O4HOMOMEHTHOM AeBaibBaLUK
HaLMOHaNbHOM BantoTbl. O6LLENPUHATONM
WHTErpasbHOM OLLEHKOM CUCTEMHOIO PUCKa
MHBECTULMN ABNAETCA KCYBEPEHHbIA PEUTUHIY B
WHOCTPAHHOM UAWN HAUMOHabHOW BantoTe,
NPUCBOEHHbIN CTPaHe, B KOTOPOW
3aperncTpupoBaH SMUTEHT MHOCTPAHHOM LEeHHOW
bymaru, mexxayHapoaHbIMU PEUTUHTOBbBIMM
areHTctBamu MOODY’S, STANDARD & POOR'S,
FITCH IBCA, ogHako cnegyet UMeTb B BUAY, YTO
PEVTUHIUN ABNAIOTCA NLWb OPUEHTUPAMM U MOTYT B

including unfavorable, prices and lead to losses for
you.

Forced closing of a position is aimed at risk
management. You may incur significant losses
despite the fact that after that the change in the
prices of financial instruments may take a favorable
direction for you, and you would have received
income if your position had not been closed.

e Risks associated with the foreign origin of
the underlying asset

System risks. With regard to the underlying asset of
derivative financial instruments - securities of foreign
issuers and indices calculated on such securities,
systemic risks inherent in the Russian stock market
are supplemented by similar systemic risks inherent
in the country where the relevant foreign securities
are issued or circulated. The main factors affecting
the level of systemic risk in general include the
political situation, the specifics of national
legislation, currency regulation and the likelihood of
their change, the state of public finances, the
presence and degree of development of the financial
system of the country where the person liable for
foreign securities is located.

The level of systemic risk can also be influenced by
many other factors, including the likelihood of
restrictions on investment in certain sectors of the
economy or the likelihood of a one-time devaluation
of the national currency. The generally accepted
integral assessment of the systemic risk of
investments is the "sovereign rating" in foreign or
national currency, assigned to the country in which
the issuer of the foreign security is registered, by the
international rating agencies MOODY'S, STANDARD &
POOR'S, FITCH IBCA, however, it should be borne in
mind that the ratings are only guidelines and may
not correspond to the real situation at a particular
moment.

Currently, the legislation allows Russian investors to
conclude contracts that are Russian derivative
financial instruments, the underlying asset of which
is securities of foreign issuers or indices calculated
on such securities. Meanwhile, there are risks of
changes in regulatory approaches to relevant
transactions, as a result of which it may be necessary



KOHKPETHbI A MOMEHT He COOTBETCTBOBATb
peanbHoOM cUTyaumu.

B HacToALLee BpemMA 3aKOHOAATENBCTBO AOMYCKaeT
BO3MOXHOCTb 3aKNHOUYEHMA POCCUNCKMMMU
WHBECTOPaMW 4OroBOPOB, ABAAIOLLMXCA
POCCUNCKMMM NPOM3BOAHBIMU GUHAHCOBLIMMU
WMHCTPYMEHTaMM, 6Ha3MCHbIM aKTUBOM KOTOPbIX
ABNAOTCA LEeHHble ByMarn MHOCTPaHHbIX
SMUTEHTOB UMW UHAEKCHI, PACCYUTAHHbIE MO TAaKUM
LeHHbIM Bymaram. Mexay Tem, CYLLLECTBYIOT PUCKU
WU3MeEHEHMA PerynaTUBHbIX NOAXOA0B K
COOTBETCTBYIOLLMM OMepaunam, B pesysbraTte Yero
MOMKEeT BO3HUKHYTb HEOHX04MMOCTb COBEpPLLATD
CAEeNKMW, HanpaBieHHble Ha NpeKpaLeHne
0653aTeNbCTB NO YKa3aHHbIM AOTOBOPaM, BOMNPEKK
Bawum nnaHam.

Mpasosvie pucku. Heobxoanmo otaaBath cebe
OTYET B TOM, YTO MHOCTPaHHbIE GUHAHCOBbIE
WHCTPYMEHTbI, ABAAtOLWMeECA 6Aa3UCHbIMM aKTMBaMM
NPOM3BOAHbLIX GUHAHCOBLIX MHCTPYMEHTOB, He
BCErAa ABNAOTCA aHaN0TaMM KblPrbI3CKMUX
(bUHAHCOBbLIX MHCTPYMEHTOB. B nto6om cnyudae,
npegocTas/semble Mo HUM NpaBsa v Npasuia ux
OCYLLECTBNEHUA MOTYT CYLLLECTBEHHO OT/INYATLCA OT
MPaBs KblPrbI3CKUM GUHAHCOBLIM MHCTPYMEHTaM.

Bo3moKHOCTU cynebHOM 3alLmTbl NpaB no
Npoun3BoAHbIM GUHAHCOBLIM MHCTPYMEHTAM C
WMHOCTPaHHbIM 6Aa3MCHbIM aKTUBOM MOTYT ObITb
CYLLLECTBEHHO OFpaHMYeHbl HEOBXOAMMOCTbIO
obpalLeHuna B 3apyberkHble cyaebHble U
NpaBoOOXpaHUTE/IbHbIE OpPraHbl MO YCTAHOBAEHHbIM
npasmiam, KOTOPbIE MOTYT CYLLLECTBEHHO
oTAmnyaTbes oT gencreyrowmx B KP. Kpome Toro, Bbl
8 60/IbLUMHCTBE CNyYaeB HE CMOMKETE NoJsaraTbCs
Ha 3alLMTY CBOMX NPaB U 3aKOHHbIX MHTEPECOB
KbIPrbI3CKUMM YNOJTHOMOYEHHbBIMW OpraHamMm.

Packpsimue uHgopmayuu. PackpbiTue
VIHd)OpMaLI,VIVI B OTHOLWEHUN MHOCTPAHHbIX LEeHHbIX
b6ymar, anatowmxca 6asMcHbIM aKTUBOM
NPOMn3BOAHbIX GUHAHCOBbLIX NHCTPYMEHTOB,
OCyLLEeCTBAAETCA NO NPaBUAaM, LENCTBYIOLLMM 33
pybexKom, 1 Ha aHINIMCKoM A3biKke. OLEHUTE CBOIO
rOTOBHOCTb aHaNM3MpPoBaTb MHGOPMALMIO HA
AHINIMCKOM A3bIKe, A TaKKe To, MOHUMaeTe /i Bbl
OTAMYNA MexXay nNpuHATbIMK B KP npasuaamm
¢durHaHcoBOM oT4yeTHOCTU, MexayHapoaHbIMU
CTaHAapTaMn GUHAHCOBOM OTYETHOCTM UK
npasunamm GUHaHCOBOM OTYETHOCTU, MO KOTOPbIM
ny6anKyeTca MHGOPMaUUsa SMUTEHTOM
WMHOCTPaHHbIX LIeHHbIX Bymar.

to make transactions aimed at terminating
obligations under these agreements, contrary to
your plans.

Legal risks. It is necessary to be aware that foreign
financial instruments, which are the underlying
assets of derivative financial instruments, are not
always analogues of Kyrgyz financial instruments. In
any case, the rights granted under them and the
rules for their exercise may differ significantly from
the rights to Kyrgyz financial instruments.

The possibilities of judicial protection of rights on
derivative financial instruments with a foreign
underlying asset may be significantly limited by the
need to apply to foreign judicial and law
enforcement agencies in accordance with
established rules, which may differ significantly from
those existing in the Kyrgyz Republic. In addition, in
most cases you will not be able to rely on the
protection of your rights and legitimate interests by
the Kyrgyz authorized bodies.

Information disclosure. Disclosure of information in
relation to foreign securities that are the underlying
asset of derivative financial instruments is carried
out in accordance with the rules in force abroad and
in English. Assess your readiness to analyze
information in English, as well as whether you
understand the differences between the financial
reporting rules adopted in the Kyrgyz Republic,
International Financial Reporting Standards or
financial reporting rules, according to which
information is published by the issuer of foreign
securities.

Also, Kyrgyz and Russian trade organizers and (or)
brokers can translate some documents (information)



TaKKe KbIprbI3CKME M POCCUIMCKME OpraHM3aTopsl
TOprosau 1 (nam) 6pokepbl MOTYT OCYLLLECTBAATD
nepeBos HEKOTOPbIX LOKYMEHTOB (MHPOpMaLmu),
pPacKpbIBaeMbIX MHOCTPAHHbIM 3MUTEHTOM A5
Bawero yaobcTBa. B aTom cyyae nepesBod MOXKeT
BOCMPUHUMATBLCA UCKAOUYUTENIBHO KaK
BCNOMoraTtesbHas MHGopmauma K opuumanbHo
PaCcKpbITbIM AOKYMeHTam (MHPopmaunmn) Ha
MHOCTPaHHOM fi3blKe. Bcerga yumTbiBaiiTe
BEPOSATHOCTb OLIMBOK NepeBoaYnKa, B TOM

yncae CBA3aHHbIX C BO3MOMKHbIM PasINYHbIM
NnepeBoLOM OAHUX U TEX ¥Ke MHOCTPAHHbIX C/10B, U
¢dpas uam oTcyTcTBMEM OBLLENPUHATOrO PYCCKOro
3KBMBA/IEHTA.

YunTbiBasA BbilLEU3NOKEHHOE, PeKOMEHAYEM
KnueHtam Bpokepa BHUMaTe/IbHO paccMOTpeTb
BOMPOC O TOM, AAIBNAAIOTCA N PUCKU, BO3SHUKAIOLUE
nNpu NpoBeAEeHNN COOTBETCTBYIOLLUX OnepaLui,
npuemnembimu ansa KnueHta Bpokepa c yyuetom
€ro MHBECTULMOHHbIX Lenei u GUHAHCOBDIX
BO3MOKHOCTeii. [laHHaa [leknapauuna He umeet
cBoei uenbto 3actaBuTb KnneHta bpokepa
OTKa3aTbCA OT OCYLLLECTB/IEHUA TaKMX onepauuii, a
nNpu3BaHa NOMOYb €My OLLeHUTb UX PUCKU U
OTBETCTBEHHO NOAOWUTU K peLleHUto Bonpoca o
Bblbope cBoeit MHBECTULMOHHOM CTpaTernn u
ycnosui gorosopa ¢ Bpokepom (ynpasnstowmm).

Paspen 3 AEK/IAPALIUA O PUCKAX,

CBA3AHHbIX C UHBECTUPOBAHMEM B MHOCTPAHHbIE
LEeHHble bymaru.

Lenbto HacToAwen Jeknapaumm asnserca
npegocrasneHve KaMeHTy MHGopmaummn o puckax,
CBA3aHHbIX C NPUOBPETEHNEM MHOCTPAHHbIX
LeHHbIX bymar. IHOCTpaHHble LieHHble bymaru
MoryT 6bITb NpMobpeTeHbl 33 pybHErKOM UK Ha
POCCUIACKOM, B TOM YNC/Ie OPraHU30BaHHOM,
$OHA0BOM pbIHKeE.

Onepaumam ¢ MHOCTPAHHbIMW LieHHbIMKW Bymaramm
npucywm obue pUCcKK, CBA3aHHbIE C onepaumuamm
Ha pbIHKE LLeHHbIX Bymar, co cieaytoLmMmm
ocobeHHoCcTAMM:

CucmemHoie pucku. MPUMEHUTENBHO K
WMHOCTPAHHbIM LLeHHbIM Bymaram cucTemHble
PWCKM, CBOMCTBEHHbBIE KbIPTbI3CKOMY, POCCUMCKOMY
$OHO0BOMY PbIHKY, AOMOHAIOTCSA aHa/I0MMYHbIMU
CUCTEMHBIMU PUCKaMU, CBOMCTBEHHbIMU CTPaHe,
rae BbinyweHbl uav obpalatotea
COOTBETCTBYIOLLME MHOCTPAHHbIE LieHHble bymaru.

disclosed by a foreign issuer for your convenience. In
this case, the translation can be perceived solely as
ancillary information to officially disclosed
documents (information) in a foreign language.
Always consider the possibility of translator errors,
including number of those related to the possible
different translation of the same foreign words and
phrases or the lack of a generally accepted Russian
equivalent.

In view of the foregoing, we recommend that the
Broker's Clients carefully consider whether the risks
arising from the conduct of relevant transactions
are acceptable for the Broker's Client, taking into
account his investment goals and financial
capabilities. This Declaration is not intended to
force the Broker's Client to refuse to carry out such
operations, but is intended to help him assess their
risks and responsibly approach the issue of
choosing his investment strategy and the terms of
the contract with the Broker (manager).

Section 3 RISK DECLARATION,

related to investing in foreign securities.

The purpose of this Declaration is to provide the
Client with information about the risks associated
with the acquisition of foreign securities. Foreign
securities may be purchased abroad or on the
Russian, including the organized, stock market.

Operations with foreign securities are inherent in the
general risks associated with operations in the
securities market, with the following features:

System risks. With regard to foreign securities,
systemic risks inherent in the Kyrgyz, Russian stock
market are supplemented by similar systemic risks
inherent in the country where the relevant foreign
securities are issued or circulated. The main factors
affecting the level of systemic risk as a whole include
the political situation, the specifics of national



K oCHOBHbIM daKkTOpam, BAMAIOWMM Ha YPOBEHb
CUCTEMHOTO PUCKA B LLe/IOM, OTHOCATCA
NOAUTMYECKan CUTyaLmsa, 0CObeHHOCTU
HaLMOHa/IbHOrO 3aKOHOAATENbCTBA, BA/IlOTHOMO
PerynMpoBaHusa U BEPOATHOCTb UX U3MEHEHMUS,
COCTOSIHME FOCYAAPCTBEHHbIX GUHAHCOB, HAaMYME U
cTeneHb PasBUTOCTM GUHAHCOBOM CUCTEMBI CTPAHbI
MEeCTa HaxoX4eHus mua, 06A3aHHOro No
WHOCTPaHHOW LieHHOW bymare.

Ha ypoBeHb CUCTEMHOIO PUCKA MOTYT OKasbiBaTb
B/IMAHUE N MHOTUE Apyrue GpaKkTopbl, B TOM Yncae
BEPOATHOCTb BBEAEHMA OrPaHMYEHNI Ha
WHBECTULMU B OTAE/IbHblE OTPAC/IN SKOHOMUKM UK
BEPOSATHOCTb OAHOMOMEHTHOW AeBa/ibBaLMM
HaUMOHaNbHOM BantoTbl. O6LENPUHATOM
WMHTErpasbHOM OLLEHKOM CUCTEMHOTO PUCKa
WHBECTULMIA B UHOCTPAHHYIO LEeHHyo bymary
ABNAETCA «CYBEPEHHbIA PENUTUHI» B MHOCTPAHHOM
WM HAaUMOHa/IbHOM BatoTe, MPUCBOEHHbIN CTPaHe,
B KOTOPOW 3aperMcTpMpoBaH SMUTEHT,
MeXAYHaPOAHbIMU PEUTUHTOBbLIMM areHTCTBaMM
MOODY’S, STANDARD & POOR'S, FITCH IBCA,
O4HAKO cneayeT UMEeTb BBUAY, YTO PEUTUHTU
ABNAOTCA INLWb OPUEHTUPAMU U MOTYT B
KOHKPETHbIN MOMEHT HE COOTBETCTBOBATb
peanbHOM CUTyauuMN.

B cnyyae coBepLueHUs coeNoK C UHOCTPaHHbIMMU
OEeno3nTapHbIMMU PacnMcKamm NOMUMO PUCKOB,
CBA3aHHbIX C SMUTEHTOM CaMMX PACTNCOK,
HeobXxo04MMO YYUTbIBATb U PUCKK, CBA3AHHbIE C
SMUTEHTOM NPEACTaBASEMbIX AaHHbIMK
pacrnmckamm MHOCTPAHHbBIX LLEeHHbIX Bymar.

B HacToALlLee BpemA 3aKOHOAATENbCTBO pa3peLlaeT
WHBECTOPaM, B TOM YUC/IE He ABNAOLWMMUCA
KBanMdUUMpPOBaHHbIMK, NpUobpeTeHne
OONYLWEHHBIX K Ny6AMYHOMY pasMeLLeHMIo U (Man)
ny6anyHomy obpatteHmto B Kblprbisckom
PecnybanKke MHOCTPAHHbIX LLEeHHbIX Bymar, Kak 3a
pybexkom, Tak 1 B Kbiprbi3cTaHe, a TakxKe
No3BOJIAET BECTU YYET NPaB Ha TaKME LEeHHble
b6ymaru Kblprbl3CKMMKU aenosutapmuamu. Mexay
TEM, CYLLLECTBYIOT PUCKU U3MEHEHUA PErYNATUBHbIX
NoAXOA0B K BAAAEHUIO U onepauymsam, a TakxKe K
y4yeTy NpaB Ha MHOCTPaHHble GMHAHCOBbIE
WHCTPYMEHTbI, B PE3Yy/IbTaTe YEro MOXKeT
BO3HMKHYTb HEOBXOAMMOCTb MO UX OTYYKAEHWUIO
BOMpeKn Bawmm nnaHam.

Mpasosvie pucku. Mpu npuobpeTeHnm
WMHOCTPaHHbIX LEHHbIX Bymar HeobxoamMmo
oTaaBaThb cebe OTYET B TOM, YTO OHM He Bceraa
ABNAIOTCA aHANOraMM KblPrbi3CKUX LLEeHHbIX Bymar.

legislation, currency regulation and the likelihood of
their change, the state of public finances, the
presence and degree of development of the financial
system of the country where the person liable for
the foreign security is located.

The level of systemic risk can also be influenced by
many other factors, including the likelihood of
restrictions on investment in certain sectors of the
economy or the likelihood of a one-time devaluation
of the national currency. The generally accepted
integral assessment of the systemic risk of
investments in a foreign security is a “sovereign
rating” in foreign or national currency assigned to
the country in which the issuer is registered by the
international rating agencies MOODY'S, STANDARD &
POOR'S, FITCH IBCA, however, it should be borne in
mind that the ratings are only guidelines and may
not correspond to the real situation at a particular
moment.

In the case of transactions with foreign depositary
receipts, in addition to the risks associated with the
issuer of the receipts themselves, it is necessary to
take into account the risks associated with the issuer
of the foreign securities represented by these
receipts.

Currently, the legislation allows investors, including
those who are not qualified, to purchase foreign
securities admitted to public offering and (or) public
circulation in the Kyrgyz Republic, both abroad and in
Kyrgyzstan, and also allows keeping records of rights
to such securities. securities by Kyrgyz depositories.
Meanwhile, there are risks of changes in regulatory
approaches to ownership and operations, as well as
to accounting for rights to foreign financial
instruments, as a result of which it may be necessary
to alienate them contrary to your plans.

Legal risks. When purchasing foreign securities, it is
necessary to be aware that they are not always
analogues of Kyrgyz securities. In any case, the rights
granted under them and the rules for their exercise



B ntobom cnyyae, npeaocTaBasemble Mo HUM MpaBa
W NPaBMA UX OCYLLLECTB/IEHUS MOTYT CYLLECTBEHHO
OT/IMYATbLCA OT NPaB KbIPrbI3CKUM LieHHbIM
bymaram.

Bo3amorkHOCTU cyaebHOM 3awwmTbl Npas no
WHOCTPaHHbIM LLeHHbIM Bymaram moryT 6biTb
CYLLLECTBEHHO OrpaHMYeHbl HEOOXOAMMOCTbIO
obpalLeHua B 3apyberkHble cyaebHble u
NpaBoOOXpPaHUTE/IbHble OpraHbl MO YCTaHOBJEHHbIM
npaBWaam, KOTOpPble MOTYT CyLLECTBEHHO
oTAMyaTbcs oT gencteyrowmx B KP. Kpome Toro, npu
onepaumax C MUHOCTPAHHbIMM LEHHbIMKM Bymaramum
Bbl B 60/1bLUIMHCTBE C/Iy4aEeB HE CMOMKETE
NnosaaraTbCA Ha 3aLMTy CBOMX NPAB M 3aKOHHbIX
WHTEpPEeCOoB KbIPrbI3CKMMM YMOTHOMOYEHHbIMU
opraHamu.

Packpeimue uHgopmayuu. Kbiproiackoe
3aKOHO4ATENbCTBO AOMNYCKAET PacKpbiTUe
MHGOPMaLUM B OTHOLIEHUN MHOCTPAHHbIX LLEHHbIX
b6ymar no npasunam, AeMCTBYIOLLMM 33 pybeXKom, U
Ha aHINMMUCKOM A3bike. OUueHUTE CBOIO rOTOBHOCTb
aHanNM3MpoBaTb MHGOPMALUIO HA AHITMIACKOM
A3blKe, a TaKXe To, NOHMMAaeTe n Bbl oTanyma
MeKay NpuHaTbimu B KP npaBuaamu ¢puHaHCOBOM
OTYETHOCTU, MeKayHAaPOAHbIMM CTaHAAPTAMM
$MHaAHCOBOM OTYETHOCTU UK NpPaBUAAMMU
$MHaHCOBOM OTYETHOCTU, MO KOTOPbLIM
nyb6anKyeTca MHPopmMmaLMa SMUTEHTOM
WHOCTPaHHbIX LEHHbIX bymar.

TaKKe KbIprbl3CKME, POCCUICKME OPraHM3aTopbI
TOProB/n 1 (MNKn) GPOKepPbl MOTYT OCYLLECTBAATbL
nepesog, HEKOTOPbIX LOKYMEHTOB (MHbOpPMauun),
pacKpblBaeMbIX MHOCTPAHHbIM SMUTEHTOM A8
Bawero ygo6cTBa. B 3TOM Ccnyyae nepeBos MOXKeT
BOCMPUHUMATBCA UCKIOYUTE/IBHO KaK
BCMomoraTtesbHas MHGopmauma K odpuLmanbHo
PacKpbITbIM AOKYMeHTam (MHpopmaumm) Ha
MHOCTPAHHOM si3blKe. Bceraa yumTbiBaliTe
BEPOSATHOCTb OLUMBOK NepeBoaYMKa, B TOM YNCIe
CBA3aHHbIX C BO3MOMHbIM Pa3/IMUYHbIM NepeBogoM
OOHMX U TEX e MHOCTPaHHbIX CNOB, U ppas nam
OTCYTCTBMEM OBLLENPUHATOrO PYCCKOro
3KBMBasIEHTa.

YuuTbiBan BbilLEU3NOKEHHOE, Mbl PEKOMEHAYEM
Bam BHUMaTENbHO PacCMOTPETb BONPOC O TOM,
ABAAIOTCA I PUCKU, BO3HUKaIOLME NpU
npoBeaeHNM COOTBETCTBYIOLLUX onepaL i,
npuemnembiMmu gna Bac ¢ yuetom Bawmx
MHBECTULUOHHDIX uenei n GUHaHCOBbIX
BO3MOXHOCTei. [laHHaa [leknapaumsa He umeet
cBOeii uenblo 3acTaBuTb Bac oTkasaTtbca OT

may differ significantly from the rights to Kyrgyz
securities.

The possibilities of judicial protection of rights on
foreign securities may be significantly limited by the
need to apply to foreign judicial and law
enforcement agencies in accordance with
established rules, which may differ significantly from
those in force in the Kyrgyz Republic. In addition,
when dealing with foreign securities, in most cases
you will not be able to rely on the protection of your
rights and legitimate interests by the Kyrgyz
authorized bodies.

Information disclosure. Kyrgyz law allows disclosure
of information in respect of foreign securities under
the rules applicable abroad and in English. Assess
your readiness to analyze information in English, as
well as whether you understand the differences
between the financial reporting rules adopted in the
Kyrgyz Republic, International Financial Reporting
Standards or financial reporting rules, according to
which information is published by the issuer of
foreign securities.

Also, Kyrgyz, Russian trade organizers and (or)
brokers can translate some documents (information)
disclosed by a foreign issuer for your convenience. In
this case, the translation can be perceived solely as
ancillary information to officially disclosed
documents (information) in a foreign language.
Always take into account the possibility of
translator's mistakes, including those related to the
possible different translation of the same foreign
words and phrases or the lack of a generally
accepted Russian equivalent.

In view of the foregoing, we recommend that you
carefully consider whether the risks arising from
the relevant transactions are acceptable to you,
taking into account your investment objectives and
financial capabilities. This Declaration is not
intended to force you to refuse to carry out such
operations, but is intended to help you assess their
risks and responsibly approach the issue of



OCYLL,eCTB/IEHUA TAKMX OnepaLuii, a NpusBaHa
Nomoyb Bam oLeHUTb UX PUCKU U OTBETCTBEHHO
NoAoNTU K peLleHnto Bonpoca o Bbibope Bawei
MHBECTULMOHHOM CTpaTeruu 1 ycn1oB1i goroesopa
¢ Bawum 6poKepom (ynpasasiowmm).

Pasaen 4 AEK/IAPALIMA O PUCKAX,

CBA3aHHbIX C COBMeLWleEHNEM BpOKepOM Pa3NINYHbIX
B1NAOB I'IpOd)ECCMOHa}'IbHOﬁ AEeATENbHOCTHW.

1. Bpokep goBOAUT A0 cBeaeHUA Bcex KaneHTos
MHPOPMaLMIO O TOM, YTO, UMesi COOTBETCTBYIoLWME
NIMLLEH3UK, COBMELLAET HECKO/IbKO BUAOB
npodeccnoHanbHo AeATENbHOCTM Ha PbiHKE
LEeHHbIX Bymar: 6poKepCKyto, ANNEPCKYIO.

. Mop, pyckamu coBmeLLeHMA Pa3IMYHbIX BUAOB
npodeccuoHanbHOM AeATENbHOCTM Ha PbIHKE
LUEHHbIX Bymar, B LLeNsiX HacTOALLEro OKYMEHTa,
NOHMMAaETCA BO3MOMKHOCTb HaHeceHMs yuwepba
KnueHTy Bpokepa BcieacTBue:

e HenpaBOMEPHOro UCMONb30BaAHMA
coTpygHukamu bpokepa,
OCYLLECTBAALWUMU NPOPECCUOHANBbHYIO
AeATeNbHOCTb Ha PbIHKE LieHHbIX Bymar,
KoHMAEHUMANbHOM MHGOPMALUM NpK
npoBeaeHMM onepaunin (cAenokK) Ha pbiHKe
LEeHHbIX bymar;

BO3HWKHOBEHUA KOHMIMKTA MHTEPECOB, a
WMEHHO, HapyLWeHUa NpuMHUMna
NPUOPUTETHOCTM MHTEpecoB KnneHTa
Bpokepa, nepes nHTepecammu bpokepa,
KOTOpble MOTYT NPUBECTU B pesy/bTaTte
aenctenin (besneictena) bpokepa n ero
COTPYAHMKOB K YB6bITKamMm n/muau
HebnaronpuATHLIM NOCNeACTBUAM ANSA
KnneHnta bpokepa;

HenpaBOMEpPHOTo U/UN HEHaA/1EeXKaLLLEro
MCNONb30BaHMA UHCANAEPCKOM
MHbOPMaLUK, NONYHEHHOW B CBA3M C
ocyLLlecTBNeHMEM NPOdECCMOHANbHOW
LenATenbHOCTH;

NPOTUBOMNPABHOIO PAcNopPAXKEHUA
coTpyaHnKamm bpokepa LueHHbIMMK
bymaramm 1 IeHeXXHbIMU CpeacTBaMum
KnuneHra;

OCYLLEeCTBNEHMUSA COTPYAHUKaMK Bpokepa
NPOTUBOMNPABHbIX AEWCTBUM, CBA3AHHDIX C

2.

choosing your investment strategy and the terms of
the contract with your broker (manager).

Section 4 RISK DECLARATION,

associated with the Broker's combination of various
types of professional activities.

. The Broker brings to the attention of all Clients the
information that, having the appropriate licenses,
he combines several types of professional activities
in the securities market: brokerage, dealership.

The risks of combining different types of
professional activities in the securities market, for
the purposes of this document, means the
possibility of causing damage to the Broker's Client
due to:

unlawful use by the Broker's employees,
who carry out professional activities in the
securities market, of confidential
information when conducting operations
(transactions) in the securities market;

occurrence of a conflict of interest, namely,
violation of the principle of priority of the
interests of the Broker's Client over the
interests of the Broker, which may result in
losses and / or adverse consequences for the
Broker's Client as a result of actions
(inaction) of the Broker and his employees;

illegal and/or improper use of insider
information obtained in connection with the
performance of professional activities;

unlawful disposal of the Client's securities
and funds by the Broker's employees;

implementation by the Broker's employees
of illegal actions related to the storage
and/or accounting of rights to the Client's
securities;

failure to secure (improper security) rights
under securities of the Broker's Client;

insufficient disclosure of information in
connection with the implementation of
professional activities.



XpaHeHWeM N/UAN yYETOM NpPaB Ha LieHHble
bymaru KnmeHTa;

e HeobecneyeHun (HeHaanexallero
obecneyeHne) Nnpas Mo LeHHbIM bymaram
KnneHta bpokepa;

®  HeAOoCTaTOYHO MOMHOIO PacKpbITUA
MHdOPMaLMM B CBA3N C OCYLLECTBAEHNEM
npodeccnoHanbHON AeATe/IbHOCTH.

3. Mpu coBMeLLEHUM HECKONbKMX BUAO0B
npodeccnoHanbHON AeATENIbHOCTU, CYLLECTBYET
PUCK BO3HUKHOBEHMA HEAOCTAaTOYHOCTU KanuTana
AN UCNONHEHUA BCex 06A3aTeNbCTB No Bo3BpaTy
$MHaHCOBbIX aKTMBOB.

Pasgen 5 AEK/IAPALUA O PUCKAX,
CBA3AHHbIX C UHTEPHET-TPENANHTOM.

Puck npu NHTepHeT-TpeguHre - nposegeHune
TOProBbIX onepauui ¢ ucnonbsosaHmem UTC
(manee Takxke UTC), BKAOYAA NpeayCMOTPEHHbIe
PernameHTOM NporpaMmHO-TEXHUYECKME CNOCObbI
noAKNK4YeHNA K HAM, BO MHOITOM OT/1IM4aeTCA OT
TOProB/M NOCPeACTBOM nogayn MNopyveHui
Bpokepy B nCbMeHHOM BUAE, No TenedoHy nam
WMHbIM CNOCOHOM, B TOM YMC/E, HAaIMYMEM
CnefyroLWmnx pUCKOB:

e ucnonb3ysa UTC, KnueHT noasepraet cebs
TaK Ha3blBaeMbIM CUCTEMHbIM PUCKAM
(HencnpaBHocTK 06opyaoOBaHUSA, cOou B
paboTe nporpammHoro obecneyeHus,
npobnembl co CBA3bIO,
3HeprocHab»KeHnem, NHble NPUYMHBI
TEXHUYECKOTO XapaKTepa), B pesyibraTe
yero nogaya MNopyyeHna MOXKET OKa3aTbcA
HEBO3MOXHOM B ONpPeaeNeHHbI MOMEHT
BpemeHun nnu MopyyeHne moxeT bbiTb He
WCMNOJIHEHO (4aCTUYHO MU MOSHOCTbLIO)
WIN UCMONHEHO He B COOTBETCTBUM C
yKasaHuammn Knuenta;

e  Npu BbLICTPOTE N NETKOCTM COBEpLLEHMUA
onepauunin yepes UTC ans HEONbITHbIX
KNnneHTOB CyLLecTBYeT PUCK COBEPLUEHMA
60/1bLIOr0 KONNYECTBA YObITOUHbIX CAENOK
npu Bbibope HeBEPHOW CTpaTeruu, B TOm
yucne B cay4asx, Koraa GyHKUMOHaNbHbIE
BO3MOXHOCTM UTC u/vnm cnocobos
noakatodenuna K UTC, npenocraBnsaembix
Bpokepom, U/man nporpammHoOro
obecneyeHus, ucnonbsyemoro KaneHtom

B. When combining several types of professional

activities, there is a risk of insufficient capital to
fulfill all obligations to return financial assets.

Section 5 RISK DECLARATION,
related to online trading.

Risk in Internet trading - conducting trading
operations using ITS (hereinafter also ITS), including
the software and hardware methods of connecting
to them provided for by the Regulations, differs in
many respects from trading by submitting Orders to
the Broker in writing, by phone or in any other way,
including the presence of the following risks:

e using the ITS, the Client exposes himself to
the so-called systemic risks (hardware
failures, software failures, problems with
communication, power supply, other
technical reasons), as a result of which the
submission of the Order may be impossible
at a certain point in time or the Order may
not performed (in part or in full) or not
performed in accordance with the
instructions of the Client;

e with the speed and ease of making
transactions through the ITS for
inexperienced Clients, there is a risk of
making a large number of unprofitable
transactions when choosing the wrong
strategy, including in cases where the
functionality of the ITS and / or methods of
connecting to the ITS provided by the Broker
and / or software, used by the Client
independently, allow the Client to provide,
at his will, the submission of Orders in
automatic mode;

e there is a risk of the Client making accidental
errors when submitting an Order via the ITS
(submitting an Order by the Client not in



CaMOCTOATE/IbHO, NO3BOAAIOT KNneHTy
obecneynTb NO €ro Bo/eN3bsABNEHUIO
nogayvy NMopyyeHuit B aBTOMaTUYECKOM
pexume;

®  CyLlecTBYeT PUCK coBeplleHna KaneHtom
CNYYanHbIX OWMBOK Npu nogade
Mopy4yeHuna nocpeacrsom UTC (noagaum
MNopy4yeHua KaneHTom He B COOTBETCTBUM C
ero AencTBUTE/IbHbIMU HAMEPEHUAMK), B
TOM Yucae No NpUYMHe HegOCTAaTOYHOrO
3HaHMA KnneHTom nopagka akcnayataumm
NTC n/mnmn HeaocTaToUHbIX MPaKTUYECKUX
HaBbIKOB;

o  KnMeHT TaKKe NoaBepraeTcs puckam
HeCaHKUWMOHMPOBAHHOIO A0CTyNa TPEeTbUX
nmu K Pabouemy mecTy nosib3oBarens,
coBepleHnn aencTenin Ha Pabouem mecte
Nnosb30BaTeNA C UCMNOb30BaHMEM
Kntouesoro Hocutens u/mnam naponsa
KnneHTa MUOM, HE UMEIOLUM Ha TO
NONHOMOYUUNA.

Kpome onuncaHHbIX Bbille pUCKOB, Npu UHTepHeT-
TpenanHre KnnmeHTt nogeepraetca cneumduyeckum
pUCKaM, CBA3AHHbIM C TEXHUYECKMMMU
0C06eHHOCTAMM GYHKLMOHUPOBAHUA
coBpemeHHbIx UTC:

®  CMHXPOHHAasA (T.e. C 4OCTATOUYHOW CTEeMNeHbIo
OHOBpPEMEHHas) nogaya NopyyeHUs Ha
NpPoAaKy/NOKYNKY OGHWX U TEX e LLeHHbIX
B6ymar nocpeactsom ogHo u Toi ke UTC
npwv NOAKNIOYEHUU K Hel ¢ AByx Paboumnx
MeCT M0/1Ib30BaTe/Is CO34aeT BEPOATHOCTb
coBepLUeHMA B MHTepecax KnmeHTa
TEXHUYECKM HEKOHTPOIMPYEMOW(bIX)
Bpokepom caenku(ok), Hanpumep,
BO3MOHOCTb NMOKYMNKM LLEHHbIX Bymar npu
OTCYTCTBUM Yy KNMEHTA AeHEXHbIX CpeacTs
B HEObX0AMMOM 06beMe UK NPOAAXKM
LEeHHbIX Bymar, KoTopbimMmu KAnMeHT B
MOMEHT COBEpPLUEHUSA CAENKMN He
pacnosiaraet, B TOM YMC/E, C HapyLLUEHNEM
YyCNOBUI cOoBEPLUEHMSA
Map*KMHaNbHbIX/HeobecneyeHHbIX CAeNOK.

YKasaHHbIl Bblle nepeveHb PUCKOB Npu MHTepHeT-
TpelamHre nocpeactsom UTC He ABnAeTca
NcYepnbIBAOWUM.

C ueNblo UCKNYEHNA/CHUKEHMA ONUCAHHbIX
BbllLe pUCKOB BpoKep nmeeT NpaBo NPUHMMaTb
Mepbl TEXHUYECKOro XapaKTepa, B TOM Yncne,
OrpaHN4YMBaTb BO3MOXKHOCTb Nogaun yepes UTC

accordance with his real intentions),
including due to the Client's insufficient
knowledge of the procedure for operating
the ITS and/or insufficient practical skills;

The Client is also exposed to the risks of
unauthorized access of third parties to the
User's Workplace, performing actions at the
User's Workplace using the Key Carrier
and/or the Client's password by a person
who does not have the authority to do so.

In addition to the risks described above, during
Internet trading, the Client is exposed to specific
risks associated with the technical features of the
functioning of modern ITS:

synchronous (i.e., with a sufficient degree of
simultaneous) submission of an order for the
sale / purchase of the same securities
through the same ITS when connected to it
from two User Workstations creates the
possibility of committing technically
uncontrolled (s) in the interests of the Client
The broker of the transaction(s), for
example, the possibility of buying securities
if the Client does not have the required
amount of funds or selling securities that the
Client does not have at the time of the
transaction, including in violation of the
conditions for making margin / unsecured
transactions.

The above list of risks in Internet trading through ITS

is not exhaustive.

In order to eliminate / reduce the risks described
above, the Broker has the right to take technical
measures, including limiting the possibility of
submitting stop orders through the ITS without



CTON-NPUKa30B 6e3 LONONHUTENBHOMO
yBegomneHus KnneHTa, ogHako bpokep He B
COCTOSIHMM NOJIHOCTbIO UCKNTIOYUTb BCe
BO3HMKaOLWME PUCKMU.

KNAMeHT NpUHMMaET yKa3aHHble B HacToALLEM
MYHKTE PUCKM Ha cebs, a TaK:Ke 0CO3HaeT U
COrnallaeTca, YTo B C/ly4ae ux peanusauumn, bpokep
MOXKET COBepLNTb Mo cyeTy KnmeHTa caenky(u) bes
Mopy4yeHusa KnneHTa c Lenbto ycTpaHeHus
HapyLleHuWIt 3akoHoAaTenbCTBa KP, HOpMaTUBHbIX
NPaBoOBbIX aKTOB 1/WAW NpeanucaHui
(pacnopsixkeHuit) NMUEeH3MpPYIOLLEro opraHa, opraHa
WCMONHUTENbHOM BNACTU NO PbIHKY LEHHbIX bymar,
a TaKKe NONOoXKeHU PernameHTa, B TOM Yncne
YCNI0BWIA COBEpPLUEHUA CAENOK. KNMEHT HeceT pUcK
NobbIx HE6NAroNPUATHBIX NOCNEeACTBUN,
BbI3BaHHbIX NepPeYnCcAeHHbIMU BbllLe
obcTOATENBCTBAMM U CAENKAMM.

Pasgen 5 YBEAOM/EHUA, OEKNAPALMA O
[APYIUX PUCKAX

Hactoawmm OcOO «A3una ®uHaHc Mpyn»
yBeAOMAAET KANEHTa O CieAyIoLEeM:

0c0O0 «A3ua ®duHaHc Mpyn» He ABNAETCA NNLIOM,
OCYLLECTBAAOWMM AATENbHOCTb MO
WHBECTULMOHHOMY KOHCYNbTUPOBAHUIO, N HE
npegnaaraeT noay4yaTento pUHAHCOBBIX YCAYT NPU
3aK/1I04YEHMM A0roBopa 0 BpoKepPCKOM
06CcnyKMBAHMM TaKKe 3aKN0UYNTb 4OTOBOP 06
OKasaHWW yCayr No MHBECTULLMOHHOMY
KOHCyNbTMpOBaHMt0. Moatomy cneumduyeckue
PUCKM, CBA3AHHbIX C UCNO/Ib30BAaHMEM NPOrpamm
ONS SNEKTPOHHbBIX BbIYUCAUTENBHbIX MALLWH,
nocpeacTBOM KOTOPbIX NpeaoCcTaBAATCA
WHANBUAYA/IbHbIE MHBECTULMOHHbIE
pekoMeHaaunmn, OTCYTCTBYHOT.

Mpocum KAMEHTa yYecTb PUCK, BbITEKAOLWMIA U3
TOro gaKTa, YTo AEHEXHble CPeacTsa,
3auncnsemble 6PokepoM Ha MIHBECTULLMOHHbIN
Cyert (cueta), unn nepenaHHble GpPoKepy,
ABNAOLLEMYCA KPeaUTHOW opraHusaLmen, He
NnoA/iexKaT CTPaxoBaHMIO B COOTBETCTBUM C 3aKOHOM
Kbiprbiackoit Pecnybaunkm «O 3awmTte 6aHKOBCKUX
BK/1a40B (aeno3uTtoB)» ot 7 man 2008 ropa N 78.

Monyyatenb GMHAHCOBBIX YCAYT MMEET NPaBO Ha
noJsiydeHume no ero 3anpocy MHPopmaumm o Buaax
M cymMax nnaTexen (nopagke onpegeneHns cymm
nnaTexemn), KoTopble noay4yatesnb GUHAHCOBOM
YyCAyrn gonxKeH byaeT ynnaTuTb 3a
npegocrasneHe eMy GMHAHCOBOW YCAyru,

additional notice to the Client, however, the Broker
is not able to completely eliminate all emerging risks.

The Client assumes the risks specified in this
paragraph, and also understands and agrees that if
they are realized, the Broker can make a transaction
(s) on the Client's account without the Client's
Instruction in order to eliminate violations of the
legislation of the Kyrgyz Republic, regulatory legal
acts and / or instructions (orders) of the licensing
authority, the executive authority for the securities
market, as well as the provisions of the Regulations,
including the terms of transactions. The client bears
the risk of any adverse consequences caused by the
circumstances and transactions listed above.

Section 5 NOTICES, OTHER RISK DECLARATION

Asia Finance Group LLC hereby notifies the client of
the following:

Asia Finance Group LLC is not a person carrying out
investment advisory activities, and does not offer the
recipient of financial services to conclude an
agreement on the provision of investment advisory
services when concluding a brokerage agreement.
Therefore, there are no specific risks associated with
the use of programs for electronic computers,
through which individual investment
recommendations are provided.

We ask the client to take into account the risk arising
from the fact that the funds credited by the broker
to the Investment Account (accounts), or transferred
to the broker, which is a credit institution, are not
subject to insurance in accordance with the law of
the Kyrgyz Republic "On the protection of bank
deposit (deposits)" dated May 7, 2008 N 78.

The recipient of financial services has the right to
receive, at his request, information on the types and
amounts of payments (the procedure for
determining the amount of payments) that the
recipient of the financial service will have to pay for
the provision of financial services to him, including



BK/ItOMasA MHHOPMALLMIO O pasmepe
BO3HArparkaeHus (nopsaake onpeaeneHuns pasmepa
Bo3HarpaxkaeHusa) OcOO «Asuna dPuHaHc Mpyn» -
NPodecCMoHaNbHOTO YYaCTHMKA PbIHKA LEeHHbIX
bymar v nopazKe ero ynnatbl.

Monyyatenb GMHAHCOBLIX YCAYT MMEET NPaBo Ha
nosly4yeHune no ero 3anpocy MHGopmaumm,
YKa3aHHOM B NyHKTax 2.6 - 2.8.

Jeknapauma o puckax npenocrasnaeTca
nonyyatento GpUHaHCOBbLIX YCAYT B TOM Ke dopme, B
KOTOpOW ¢ nosyyatenem GUHaHCOBbIX yCayr
3aK/1I04aETCA JOMOBOP O NPUCOEANHEHUMN.

[JelicTBylolme peaakummn geknapaumin o puckax
OOCTYMHbI 1t06bIM 3aMHTEPECOBAHHbIM INLLAM Ha
cante OcOO «A3una PuHaHc Mpyn» B ceTn
«UHTepHeT».

information on the amount of remuneration (the
procedure for determining the amount of
remuneration) Asia Finance Group LLC - a
professional participant in the securities market and
the procedure for its payment.

The recipient of financial services has the right to
receive, at his request, the information specified in
paragraphs 2.6 - 2.8.

The risk declaration is provided to the recipient of
financial services in the same form in which the
accession agreement is concluded with the recipient
of financial services.

The current versions of risk declarations are available
to any interested person on the website of Asia
Finance Group LLC on the Internet.



